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,,HEO JlOHAOH KAm1TAJl" AfJ. 
roA"1WeH AOKJlaA 3a Ae~HOCTTa 
2020 r. 

1. 0 6w,a MH cl>opMal4MA 3a Apy>t<eCTBOTo 

"Heo JlOHAOH l<amHa11 11 e ny611wmo aKu.1110HepHo APY>+<eCTso, pernCTp111paHo s 
ToproecK111R per111CTbp KDM AreHU.HRTa no en111ceaHHR noA Elill< 203039149 c aApec Ha 
ynpaeneH1-1e: rp. Coqn.1R, 6y11. " 6parn 6bKCTOH" N2 40. OCHOBHara Ae~Hocr Ha APY>t<ecreoro 

BK/ll04Ba: noKynKa Ha 3eMR, crpaA111 B npou,ec Ha npeo6pa3yBaHe "' APYrH HeABH>KHMOCTll1, 
H3rpa>t{AaHe, AOBbpWBaHe 111 rpaHcQ>opM111paHe Ha npeAHa3Ha4eH111ero Ha >t<ll1/1111W,H111 crpaAH 
B CTpaHaTa 111 Yy>+<6111Ha, npRKO 111111i1 nocpeACTBOM Hapo4HO Cb3AaAeHH AbW,epHH APY>+<ecrea 
11111111 yYaCTHR s APY>+<ecrsa c orneA pea111113111paHero Ha re3111 Aei:iHOCTH. 

" Heo /lOHAOH l<an111ra11 11 A/J, e c per111crp111paH Kan1i1ra11 s pa3Mep Ha 9 99500011esa, 
paanpeAelleH B 99 950 6poR 06111KHOBeHH, 6e3Ha/11114Hlll, noHMeHHH, aKLJ.111111 c npaeo Ha 
mac, BCRKa OT KOll1TO c HOM"1Ha/1Ha CTOi:iHOCT OT 100 (cro) 11eea. AKU,HHTe ca HeAellHMlll. 
AKu,111111re Ha APY>+<ecrsoro ca or eAlllH 11 cow,11 K11ac 111 Morar Aa ce npexeopllRT ceo6oAHO. 
BCRKa 06111KHOBeHa aKU,1111'1 AaBa Ha CBOR np111Te>KaTe/1 npaso Ha eAll1H mac B 06W,OTO 
co6paH111e Ha aKu,1110Hep111re, npaso Ha AHBHAeHT 11 npaso Ha 1111KBHAau.1110HeH AR11, 
Cbpa3MepHH c HOMHHa11HaTa CTOi:iHOCT Ha aKU,HRTa. 

OpraHbT Ha ynpas11eH11e Ha Apy>t<ecrsoro ce CbCT0111 or Coser Ha AHpeKrop111re 111 06w,o 

co6paH111e Ha aKu,1110Hep11re. 

Apy>t<ecrnoro ce npeACTas11Rsa or li13no11H11re11HHR AHpeKrop - Xp111crnRH 
/lo4e3apos AoHKOB. 

npe3 OT4eTHaTa 2020 r. Aei:iHocna Ha APY>KeCTBOTO 6ewe CbCPeAOTOYeHa 
OCHOBHO Bbpxy HaMa/lRBaHe Ha p111cKa H Hec111rypHocna, Ha KOHTO e 1113/lO>t<eHO TO. 

npe3 pa3rne>t<AaH111R nep1110A MaKpo11KoHoM111YecKara cpeAa ocraHa He611aronp111RrHa 
3a pa3s111rne Ha cronaHcK111re cy6eKTH. 

- TPYAHOcrnre, KOHTO Cbnbrcrsaxa Aei:iHocna Ha APY>t<eCTeoro npe3 npeAXOAHara 
roAll1Ha, npOAb/l>KHXa H npe3 OT4eTHara 2020 rOAll1Ha, a 111MeHHO: 

- Hec11rypHa HKOHOMll14eCKa cpeAa, KORTO npe'-1111 Ha CTOnaHCK"1Te cy6eKrn Aa 
1113rpa>+<AaT HacoK11re c111 Ha pa3s111rne 3a noeeYe or eAHa roA111Ha; 

- C11a6ocrn B HKOHOMll1YeCKOTO 3aKOHOAaTe/1CTBO c YeCTO npoMeHRW,a ce HOpMarnBHa 

ypeA6a; 
npOAbll>KaBaw,ara 111KOHOMll1YeCKa CTarHaU,111fl, Bll1COKO paBHHW,e Ha 6e3pa6ornu,a, B 

pe3y/1TaT Ha KOeTO TbpCeHeTO HaMa/lRBa; 
Me>f<Aycj>11pMeHa 3aAJ1b>KHR/1ocr, nopa>f<Aaw.a eep111>1<HH cj>111HaHcoe111 npo611eM111 11 

HeAOBep111e Me>KAY KOHTpareHrnre Ha na3apa. 

0AHTHHRT KOMll1TeT, CbrllaCHO nb/lHOMOW,HRTa Cll1, ClleAeWe cna3eaHeTO Ha 
Q>111HaHcoeara A111cu,111n11111Ha 111 npose>t<Aawe KOHrpo11 no ynpaeJleH111e Ha p111cKa e 
APY>Kecreoro. 
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,,HEO /lOH,D,OH KAm1TA/l" A,D, 
roAl-!WeH AOKllaA 3a A€i'.1HOCTTa 
2020 r. 

• Ba>t<HH cb6HTHR 3a ,, Heo JlOHAOH KanHTan" AA, HacTbnHnH npe3 nepHOAa 

01.01.2020 r. - 31.12.2020 r. 

• npe3 Meceu, RHyap11 2020 r. ,,Heo flOHAOH Kan11ra11" AA np11,LJ,06 11 ea 1149 999 
6p. aKu,1111 111111 63,89 % OT Kam1Ta11a Ha ,,n peM11ep <l>OHA" AACV1LI,; 

• Ha 29.01.2020 r. e perncrp11paHo Tbproeoro npeAJ10>+<eH11e s KoM11C11Rra 3a 
4>11HaHcos Ha,LJ,3op, ompaeeHo OT ,, Heo flOHAOH Kan11ra11" AA, e Ka4ecrsoTo c11 Ha 
Ma>t<op1napeH aKu,110Hep, np11re>t<aeaw, 1149 999 6p. aKu,1111 111111 63,89 % or Kan11ra11a 
Ha ,,npeM11ep <l>OHA" AACV1LI,, 3a 3aKynysaHe Ha BC114Kl1 ocraHa1111 aKu,1111 Ha 
aKu,110Hep11re e ,,npeM11ep <t>OHA" AACV1 LI,.; 

• B Ha4a11oro Ha 2020 r . nopaA11 pa3npocrpaHeH11ero Ha Kop0Has11pyc 
(covid - 19) B ceeroseH Maw,a6, ce n0Rs11xa 3aTPYAHeHl1R s 6113Heca "' 1itKOHOM1it4ecKara 
Aei:1crs11re11Hocr Ha peA11u,a npeAnp11RrnR 11 1itKOHOM114ecK11 orpac1111. C11ryau,11Rra 11 
npeAnp11er11re MepK11 or Abp>t<aBH1itre s11acrn ca 1it3Klll041itre11Ho A1itHaM1it4H1it . 
PbKOBOACTBoro Ha APY>+<ecTsoro He e a CbCTORH11e Aa ou,eH11 s1111RH11ero Ha 
Kop0Has11pyc en1itAeMl1RTa Bbpxy 6bAeW,OTO <P11HaHCOBO CbCTORHlite "' B/llilRHlileTO My. 
Bb3Aei:1cre11ero Ha KOPOHas11pyca 611 AOBe110 AO eo11arn11HOCT Ha <P11HaHCOBlilR "' u,eHOBlil 
p11cK, Koero e Bb3MO>+<HO Aa AOBeAe AO HerarnseH e<PeKr Bbpxy pe3y11rarnre Ha 

APY>+<ecrsoro. 
Ha 11 aerycr 2020 r. KOMl1ClilRTa 3a <PHHaHCOB HaA30p e OA06p1-111a ny611HKyBaHeTO Ha 

Tbprosoro npeA110>1<eH1-1e 3a ,,n peM11ep <l>OHA" AA01LI,, c Koero APY>Kecreoro no11y4asa 
KOHTp011 Bbpxy AbW,epHOTO npeAnPHRTHe. KbM 31 AeKeMBpH 2020 r. HHBecrnu,HRTa e B 
pa3Mep Ha 10 278 x1111. 110. 11 npeAcraem1sa 54,39% or Kan11ra11a Ha AbW,epHoTO 
npeAnp11Rrne. 

• Ha 16 OKTOMBp1'1 2020 r. 6ewe npoBeAeHO PeAOBHO roA1'1WHO 06w,o Cb6paHHe 
Ha aKU,HOHep11re, Ha KOeTO 6Rxa B3eTl1 C11eAH11Te peweHHR: 

- 06w,oro Cb6paH11e Ha aKU,l'10Hep11re np11eMa AOKllaAa Ha Cbsera Ha Al'1peKrop11re 3a 

Aei:1Hocna 11 ynpae11eH11ero Ha "Heo JlOHAOH Kan11ra11" AA 3a 2019 r.; 
- 06w,oro cb6paHHe Ha aKu,1-10Hep11re Ha "Heo llOHAOH Kan11ra11" AA np11eMa 

AOK/laAa Ha perncrp1-1paH1itR OAHTOp/cneu,1-1a111it31'1paHOTO OA11TOPCKO npeAnp11RTHe 3a 

nposepKa 11 3asepKa Ha rOA1'1WHl'1R <P11HaHcos or4er Ha APY>+<ecrsoro 3a 2019 r .' 
- 06w,oro cb6paH11e Ha aKu,110Hep11re Ha "Heo JlOHAOH Kan11ra11" AA OA06pRsa H 

np11eMa npoeepeHHR H 3asepeH rOAHWeH <P1-1HaHcoe or4er Ha APY>+<ecTsoro 3a 
2019 r.; 

- 06w,oro cb6paH11e Ha aK4110Hep11re Ha "Heo llOHAOH Kan11ra11" AA np11eMa Of'.leTa 

Ha A11PeKropa 3a BPb3KH c l'1HBecrnrop11re npe3 2019 r.; 
- 06w,oro cb6paH11e Ha aKu,110Hep11re Ha "Heo JlOHAOH Kan11ra11" AA np11eMa Of'.lera 

Ha OA1'1THl'1R KOM11rer 3a Aei::iHocna MY npe3 2019 r.; 
- 06w,oro Cb6paH11e Ha aK4110Hep1-1re B3eMa peweHHe pea1111311paHara or APY>Kecreoro 

C4eTOBOAHa ne4a116a 3a 2019 r., B pa3Mep Ha 2 815 000 (ABa Ml1/1110Ha oceMCTOTHH "' 
nerHaAecer XH11RA11) 11eea, npe3 2019 r. Aa 6bAe oTHeceHa Karo Hepa3npeAe11eHa 
ne4a116a.; 

- 06w,oro Cb6paH11e Ha aKU,HOHep11re np11eMa AOK/laAa Ha Cbsera Ha A1itpeKrop11re 

OTHOCHO np1111araHe Ha n0/111Tl1KaTa 3a onpeAe/lRHe Ha Bb3Harpa>t<AeHl1RTa Ha 

411eHosere Ha Cbsera Ha AHpeKrop11re Ha APY>+<ecreoro 3a 2019 r., Karo npeAflara Aa 
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uHEO /lOH.D,OH KAnli1TA/l" A.D, 
roAHWeH AOKllaA 3a Aei'.1HoCTTa 
2020 r. 

npvieMe peweH1i1e 3a 3ana3saHe Ha AocerawHHR HM pa3Mep.; 

- 06WiOTO cb6paH1i1e Ha aKu,HoHep1-ne Ha ,,Heo flOHAOH Kam1Ta11" AA npvieMa 

npeAJ10>KeHaTa OT CA n o111i1rnKa 3a Bb 3Harpa>KAeHHATa Ha ctJ..; 
- 06WiOTO Cb6paH1i1e Ha aKu,1i10Hep1i1Te Ha "Heo floHAOH Kan1-1ra11" AA ocso60>+<AaBa or 

orrosopHocr YlleHosere Ha Cb sera Ha AHPeKrnp1-1re 3a Ae~HocTTa lllM npe3 2019 r.; 
06w,oro Cb6paH1i1e Ha aKu,1110Hep111re 11136111pa cneu,via111i13vipaHo OAlllTOpcKO 

npeAnp1i1Rrne ,,n paHM 0AHT" EOOA, Ype3 OA1i1TOP A aH1i1e11a f p1-1ropoea 3a perncrp111paH 
OA"1TOP Ha APY>KecTBoro 3a 2020 r., Koero Aa H3BbpWH nposepKa H 3asepKa Ha 
roAHWHlllR cp111HaHCOB orYer Ha ,,Heo JlOHAOH Kanvna11" AA 3a 2020 r.; 

- 06w,oro Cb6paHHe Ha aKU,HOHepviTe 1-136111pa C11eAHHTe Y/leHoee Ha OAlllTHHR KOMHTeT Ha 
APv>+<ecreoTo c MaHAaT or 3 (rp111) rOA"1HH: Ba11eHrnHa Jlt060M111poea >t<111coea -

npeACeAaTell Ha 0AHTH"1R KOMHTeT, 6111/lRHa li111111eBa BbllKOBa -Y/leH Ha 0AHTHHR 

KOMHTeT.; 

- 06ut,OTO Cb6paHvte np111eMa aKrya111-131i1paHeTO Ha Craryra Ha 0AHTH"1R KOMlllTeT. 

Ba>t<HH Cb6HTHR, Ha CTbnHJlH C11eA KpaR Ha OT4eTHHR n e pHOA 

Ha 12.02.2021 r . 6ewe npoBeAeHO lt13BbHpeAH0 06WiO Cb6paH1i1e Ha aKU,HOHep1.ne Ha 

11Heo JlOHAOH Kan1i1ra11" AA, Ha Koero 6ewe B3ero peweH1i1e 3a ocso6o>+<AaBaHe Ha Ma~A 
AHre11oea neHeBa Karo YJleH Ha Cbeera Ha AlllpeKTOplllTe H 1113611paHe Ha AHTOHl1R CTORHOBa 
Bl1AHH1111eea, 3a HOB YneH Ha Cbeera Ha AlllpeKTop11Te. 6ewe H3BbpweHa 11 npoMRHa e 
HaY11Ha Ha npeACTaB11RBaHe Ha ,,Heo JlOHAOH Kan1i1Ta11" AA - ATY>+<ecreoro ce npeAcrae11Asa 
caMo OT li13nb11H1-1re11H111A Ali1PeKrop - Xp111crnAH JlbYe3apoe AbHKOB. npoMAHara e en111caHa e 
TbproBCKli1A perncTbp Ha 25.02.2021 r. Ha lt10CA 6ewe H36paH r-H HHKO/laH no111i1HYeB 3a 

OAli1TOp Ha APY>+<ecTBOTO. 

B11HRHHe Ha ea>KHHTe Cb6HTHR 3a ,, H e o JlOHAOH KanHra11" AA, HaCTbnHllH npe3 

ne pHOAa 01.01.2020 r . - 31.12.2020 r. Bbpxy p e 3yJ1TaTHTe BbB cl>HHa HCOBHR OT4 eT 

fopeon11caH1i1re cb611rnR, HaCTbn1-11111 npe3 nep1110Aa 01.01.2020 r . - 31.12.2020 r. ca 
OKa3a1111 e11111AH11e Bbpxy pe3ymarnTe Ha APY>+<ecreoro BbB cp1-1HaHCOBl1A OTYeT. 

OnHCaHHe Ha OCHOBHHTe pHCKOBe H HeCHrypHOCTH, npe A KOHTO e H3npa eeHO ,,H e o 

JlOHAOH KanHra11" All 

Ynpa eneHHe Ha pHcKa 

Ynpas11eH111ero Ha p111cKa e Hepa3Ae11Ha Yacr or no111i1rnKara Ha ynpae11eH1i1e Ha 
APY>+<eCTBOTO, TbH Karo e CBbp3aHO c AOBepHeTO Ha lllHBecrnropvire. 

lilHBeCTHpaHeTO B u,eHHH KHll1>+<a, KaKTO H BCAKa HKOHOMli1YeCKa AeHHOCT, KpHe pHCKOBe. 
PHCKOBeTe, OKa3saw,vi BllHAHHe npH HHBeCTvtpaHe B u,eHHH KHli1>+<a Ha "Heo JlOHAOH 

Kan1i1ra11" AA, ca o6oco6eHvi e 3as111c1i1MoCT or nopa>+<,D,aw,111re rn cpaKropH vi Bb3MO>+<Hocna 
pl1CKbT Aa 6bAe e/1"1MHHl1paH, orpaHHYaBaH HllH He. 

a ) U.e HOBM pHCK 

Ll,eHOBHAT pvtCK ce H3pa3ABa BbB Bb3MO>t<HOCTTa 3a noHH>+<eHHe Ha u,eHHTe Ha aKU,11HTe 
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,,HEO JlOHAOH KAm1TA/l" AA 
roA111 WeH AOK/laA 3a Ae~HOCTTa 
2020 r. 

Ha cpoHAOBara 6opca. HaMa11eH1-1ero Ha 4eH1-1re Ha aKu.1-11-1re Mo>+<e Aa 6bAe pe3y11rar oT 
e11owaeaHe Ha cp1-1HaHcoeoTo CbCTOAHHe Ha APv>+<ecTeoTo, c11a60 TupceHe Ha aK41-11-1Te np1-1 
e1-1c0Ko npeAJ1araHe 3a npoAa>+<6a, o6w.o noH1-1>1<aeaHe Ha "1HTepeca KbM 1-1Heecrnu.1-11-1 BbB 
<t>1-1HaHcoe1-1 "1HCTpyMeHrn "' APvrn. To31-1 p1-1cK e CbnbTCTeaw. 3a 1-1HeecT1-1Top1-1re BbB BC"14K"1 
B"1AOBe Q>1-1HaHCOB"1 "1HCTpyMeHrn 111 e npeAMeT Ha perym1paHe 4pe3 06w.onp1i1ernTe ¢opMl'1 
Ha Ali1Bepc111<t>1>1Kau.111A Ha nopTQ>e~11a, orpaH1114aeaHe Ha 4aCT oT 1i1Heecr1-1u.1-11-1Te BbB 
<t>111HaHcoe1-1 "1HCTpyMeHrn, noe1-1waeaHe Ha croi1Hocna Ha Apy>1<ecre0To, Cb3AaBaHe Ha 
J1"1KB"1AHOCT Ha <t>OHAOBl'1Te na3ap1-1. 

6) llHKBHAeH pHCK 

f1111KBll1AH"1AT p1-1cK npeACTaB11Rea p111CKbT Apy>t<eCTBOTo Aa He MO>+<e Aa norac1-1 ceo1-1Te 
3aAb11>1<eH1-1A. Apy>t<ecTeoro nocpew.a Hy>K,LJ,1-1Te c1i1 OT 111>1KB"1AH"1 cpeACTBa, KaTo BH1-1MaTe11Ho 
c11eA"1 n11aw,aH111ATa no norarnre11H1-1re n11aHoee Ha Ab11rocpoYH111Te cp1-1HaHcoe1-1 

3aAbll>KeH"1fl, KaKTO "' BXOAfll1.\"1Te "' "13XOARL1.\"1 nap1114H"1 norou.1-1, Bb3H"1Keaw.1-1 B XOAa Ha 
oneparneHaTa Aei1HocT. Hy>t<A"1Te OT 111-1KB"1AH"1 cpeACTBa ce c11eAAT 3a pa3/1"1YH"1 epeMee1-1 
nep"10A"1 - e>KeAHeBHO "' e>KeCeAM"14HO, KaKTO "1 Ha 6a3aTa Ha 30-AHeBH"1 nporH03"1. 
HY>KA"1Te OT /1"1KB"1AH"1 cpeACTBa B AbllrOCp04eH n11aH - 3a nep"10A"1 OT 180 "' 360 AHll1, ce 
onpeAellAT MeceYHo. HY>t<A"1Te OT nap1-1YH"1 cpeAcTea ce cpaeHRBaT CbC 3aeM1-1Te Ha 
pa3no110>1<eH111e, 3a Aa 6bAaT ycTaHoeeH111 11311111wbu.111 1-111111 Ae<t>111u.111rn. To3"1 aHa111113 onpeAellR 
.a,a11111 3aeM1-1Te Ha pa3no110>1<eH1-1e w.e ca AOCTaTb4H"1, 3a Aa noKpl'1RT HY>KA111Te Ha 
Apy>t<eCTBOTO 3a nep1-10Aa. 

e) npoMAHa Ha pe>t<HMa Ha AaHb4HO 0611araHe Ha HHBeCTH4HHTe B"bB <l>HHaHCOBH 
HHCTpyMeHTH 

Kan111Ta11oeaTa ne4a116a OT np0Aa>1<6a Ha aKu.111111 Ha ny611111YH"1 p,py>1<ecrea e 
Heo611araeMa. P"1CKbT OT npoMAHa Ha pe>1<1-1Ma Ha AaHb4HO 0611araHe ce CbCT0"1 BbB 
Bb3MO>t<Hocna Aa 6bAe 1113MeHeH nocoYeH"1R p,aH"bYeH CTaryr Ha np111XOA"1Te OT <t>1-1HaHcoe111 
"1HCTpyMeHrn e nocoKa Ha yee111-14aeaHe Ha AaHb"lHOTO 6peMe 3a aKu,1-10Hep1-1Te "' 
HaMa11ReaHe Ha TexH1-1Te ne4a1161-1. 

r) lr1H<l>11a4HOHeH PHCK H 3ary6a Ha CTOHHOCT 

~Hcp11a4"1RTa KaTO cpaKTOp, BJ1"1Aew. Bbpxy U.RllaTa "1KOHOM"1Ka, OKa3Ba CBOeTO 
Bb3Ae~CTB"1e "1 Bbpxy "1HBecrnu.111>1Te BbB <t>1-1HaHCOB"1 "1HCTpyMeHrn. ~H¢11au.1-10HH"1AT pi.1CK 
ce 1i13pa3RBa BbB Bb3MO>+<Hocna 3a o6w.o noe1-1waeaHe Ha u.eH"1Te Ha CTOK"1Te 1-1 yc11yrnTe, e 
pe3y11TaT Ha Koern no11yYeH1-1Te AOXOA"1 OT aK41-10Hep1-1re Aa 6bAaT c HaMa11eHa noKynaTe11Ha 
cnoco6HocT. 

KpeA"1TH"1RT p1>1CK npep,cTaB11Rea p1>1CKbT AaAeH KOHTpareHT Aa He 3an11aT1>1 
3ap,b11>1<eH1iteTo c1-1 KbM Apy>t<eCTBOTO. Apy>t<ecTBOTO e 1-13110>1<eHo Ha T03"1 p1-1cK BbB epb3Ka c 
pa3/1"1lJH"1 ¢1-1HaHCOB"1 "1HCTpyMeHrn, KaTO Hanp1-1Mep npi.1 npeAOCTaBAHeTO Ha 3aeM"1, 
Bb3H"1KBaHe Ha B3eMaH"1R OT K111iteHrn. ~311araHeTO Ha Apy>t<eCTBOTO Ha Kpep,1-1TeH p1-1cK e 
orpaH1it"leHo AO pa3Mepa Ha 6a11aHcoeaTa CTO~HOCT Ha <t>1-1HaHcoe1-1Te aKrne1-1, np"13Harn e 
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,,HEO JlOHAOH KAnl!1TA/l" A/J, 
roA111 WeH AOK/laA 3a Aei1HOCTTa 
2020 r. 

OcHOBHH pHcKose, npeA KOHTO e H3npaseHo Apy>t<ecrsoro 

"Heo /loHAOH Kam1Ta11" AA e 111311o>+<eHo Ha pa31111t'-IH11t p111cKose - p111cK0Be, cneu.1114>H'-IH111 
3a caMoTo APv>+<ecrso, p11cKose, r 111n11'-IH11 3a Aei:iHocna, c KORTO TO IJ.\e ce 3aH11MaBa 
(noKynKa Ha 3eMR, crpaAll1 a npou.ec Ha npeo6pa3yBaHe 111 APYrH HeP,BH>t<HMocrn, 
1113rpa>K,1J,aHe, p,osbpweaHe 111 rpaHc<t>opM111paHe Ha npep,Ha3Ha'-leH111ero Ha >+<11111111.J.\Hl1 crpap,111, 
KaKTO 11 npop,a>t<6a Ha 3eMR H Hep,BH>t<HMOCTH, BK11I0'-111Te/1HO 111 >KH/lHIJ.\a B crpaHaTa H 
'-ly>t<6HHa, npRKO 11111111 nocpep,CTBOM HapO'-IHO Cb3AaAeHll1 Abl.J.\epHll1 p,py>t<eCTBa 11111111 y'-laCT1!1fl B 
APY>t<ecTaa c ornep, peam13111paHeTo Ha re3111 p,ei:1Hocr11), KaKro H 061.l.\111 p11cKoee, rnnH'-IHll1 3a 
ac11'-IK111 cronaHcK111 cy6eKrn e crpaHara. 

CneyHd>Hl.4HH pHCKOBe, CB'bp3aHH c AeHHOCTTa Ha ,,Heo noHAOH KanHTan" AA 

Cneu.1114>H'-IHIHe pHCKOBe HaMHpaT npORBlleHHe H ca CBbp3aHH c KOHKpeTHara c<t>epa Ha 
p,el:iHocr Ha ,,Heo /loHp,oH Kan111ra11" AA, a 111MeHHo: 1113rpa>K,D,aHe, noKynKo-npop,a>t<6a 111 
eKcn11oarau,111R Ha crpap,111 H HeABlll>t<HMlll 111Morn. Apy>t<ecrsoro, 1113nb11HRBal:iK111 
111HBeCT111U,lllOHHlllTe Cll1 npoeKTll1, IJ.\e 6bp,e H3/lO>KeHO Ha c11ep,HHTe rpyn111 OT PHCKOBe: 

nopaAH 3ac11111eaHeTo Ha KOHKypeHU,11RTa a crpaHara e Bb3MO>t<Ho p,a He ycnee p,a 
nocrnrHe nocraaeHl1Te CH u,e11111 Iii Aa 6bAe H3MeCTeHO OT KOHKypeHTH11 KOMnaHll1111. 
Y'-lacrnero Ha 3Ha'-1111re11eH 6poi:1 KOHKypeHrn e npep,naraHero Ha o6eKrn 3a npop,a>1<6a 11111111 
orp,aeaHe nap, HaeM IJ.\e CTll1MYll111pa na3apa Ha HeAB11>t<HMl1 11MOTll1 KbM HaMallRBaHe Ha 
na3apH111Te u,eHll1 111 CbOTBeTHO KbM CHl1>t<aBaHe Ha Bb3Bpal.J.\aeMOCTTa OT 11HBecrnpaHHTe 
cpeACTBa. 

6) U.eHOBH pHCK H HH<t>naU,HOHeH pHCK 

HerarneeH e<t>eKT 3a Apy>t<eCTBOTO MO>t<e p,a ce no11y411 11 e cnep,cTe111e Ha noe11waeaHe 
Ha 11H<t>11a411RTa a crpaHara. Cbl.J.\ecreyaa pHCK 113BbpweH11re pa3XOA11 or Apy>t<ecreoro 3a 
noKynKa 111/1111 nocTpORBaHe (ce6eCTO~HOCTTa) Ha He,D,B ll1>Kll1Ml1 111MOTll1 p,a He 6bp,ar noKp11TH B 
>1<e11aHaTa creneH 11111111 p,a ca no-a111coKH or npop,a>t<Hara u.eHa Ha 111MonHe, KOeTo p,a p,oaep,e 
AO no - H111cKa ne'-la116a 1111111 p,op11 3ary6a OT p,el:iHocna. ~Hcpnau,110HHl1RT p111cK a p,ei:1Hocna 
Ha ,,Heo JloHAOH Kan111Ta11" AA e 1111M11rnpaH e 1113eecrHa cTeneH, nopap,11 <t>aKra, '-le a 
ceeroaeH Mal.J.\a6 e A0Ka3aHa TeHp,eHU,11RTa u,eH111Te Ha He,D,Bll1>t<l1Ml1Te 11MOTl1 p,a ClleABaT 
TeMna Ha 11H<t>na4HRTa. 

Apy>t<ecraoTo IJ.\e ce CTpeMH KbM orpaH111'-laaaHe Ha Bb3Aei:1cre111ero Ha noco'-leHHTe 
Pll1CKOBe '-lpe3 BCll1'-IKH no3HaTl!1 Merop,11 11 TeXHl1Kll1, Karo yroaapRHe Ha Ab/lroCp04Hll1 HaeM111, 
nop,n11caaHe Ha J11113111Hroe1i1 AOroaopH, o6ebp3aH1i1 c nnaeal.J.\ 111i1xaeH npou,eHT CbrnacHo 

061.J.\OTO H"1BO Ha 4eH1i1Te Ha HeAB111>t<"1M"1Te 111MOTl1 "1/"111"1 "1HP,eKca Ha norpe61i1Te/1CKHTe 

u.eHH, KOl:iTO e orpa>t<eHHe Ha HHcl>llaU,HRTa B crpaHaTa, "1 np. 

B) AocT'bn AO H3TO'-IHHU.H H u.eHa Ha <t>HHaHCHpaHe. nHKBHAHOCT 
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,,HEO /lOH.QOH KAnli1TAJl" A/J. 
roA~WeH AOK/laA 3a Ae~HOCTTa 
2020 r. 

npo611eMHTe, CBbp3aH~ c JIHKBHAHHR pHCK, Ha~ - o6w.o Morar Aa 6bAaT 
xapaKTepH3HpaHH Karo norpe6Hocr OT cpeACTBa 3a 3an11aU\aHe Ha reKYW.H pa3XOAH Ha 
Apymecreoro HllH 3a noKpHBaHe Ha HaCTORU\H, H3HCKyeMH KbM MOMeHra 3aAbll»<eHHR. 

n11aHHpaHeTO Ha llHKBHAHHTe HY»<AH Ha KOMnaHHRTa B AbllrocpoYeH H KpaTKOCpOYeH 
acneKT B eAHO c AOrosapRHero Ha KpeAHTHH 6aHKOBH JIHHHH U\e MHHHMH3Hpa pHCKa OT 

llHnCaTa Ha JIHKBHAHH cpeACTBa. 

C u,e11 ocHrypRBaHe Ha 11HKBHAHOCT Ha HHBecrnu,HHre CH APv»<ecrsoro U\e nOAAbp»<a 
B3aHMOOTHOUJeHHR c yrBbpAeHH areHU,HH 3a HeABH>f<HMH HMOTH, KOHTO pa3no11arar c 
WHpOKa KJIOHOBa Mpe»<a B CTpaHara H fOJIRM Ha6op OT KJIHeHrn. 

r) no11HTH4eCKH pHCK 

no11 HTHYeCKHRT pHCK e CBbp3aH C Bb3MO»<HOCTTa 3a Bb3HHKBaHe Ha 
BbrpewHono11HrnYeCKH CbTpeceHHR H He611aronpHRTHa npOMRHa s Abp»<aBHara 

pery11aU,HRTa Ha 6H3Heca B crpaHara. TaKa HanpHMep, aKO npaBHTeJICTBOTO BHe3anHO 
npoMeHH nOJIHTHKara CH B pe3y11TaT Ha KOeTO 6H3HeC cpeAaTa 3a KOMnaHHHTe ce npoMeHH 
He611aronp1-1RTHO, a HHsecrnropHTe 3an0Year Aa noHaCRT 3ary6H. 

A) Ba11yreH pHcK 

Ba11yTHHRT pHCK KpHe onacHOCT OT nOHH»<asaHe Ha peaJIHHTe u,eHH B 11esose B 
ClleACTBHe Ha He611aronpHRTHO H3MeHeHHe Ha CbOTHOUJeHHeTO Ha BallyrHHTe ABOi:1KH 
"espo/11ee", " U\aTCKH AOJ1ap/11es" H r.H. B pe3y11Tar Ha rosa noKynaTe11HaTa cnoco6Hocr Ha 
6b11rapcKaTa ea11yra w.e ce noHH»<H, Koero U\e ce OTpa3H BbPXY AOXOAHTe Ha Hace11eHHero, 
CbOTBeTHO Bbpxy npHXOAHTe H neYa1161t1Te Ha CTonaHCKHTe cy6eKrn. npeHMYU\eCTBO 3a ,,Heo 
llOHAOH KanHTa11" AA npH OCbU\eCTBRBaHe Ha Aei:1Hocna MY w.e 6bAe npH11araHHRT MeTOA 
Ha u,eHoo6pa3yBaHe B TbproBHRTa c HeABH»<HMltl HMOTH B crpaHaTa. 

e) Apyrn pHct<ose 

B Aei:1Hocna CH ,,Heo JlOHAOH KanHTa11" AA e 1.1311o»<eHo 111 Ha BCHYKH APYrH 
<PopcMa»<opH1-1 p1-1cKoee, KOl'ITO Morar Aa Bb3Ae~crsar Ha cronaHCK1t1Te cy6eKTH, Karo 
np1i1poAHH 6eACTBHR (3eMerpeceHHR, yparaHH, HaBOAHeHHR H AP·), repopHCTHYHH aKroee H 
BOeHHH Ae~CTBHR Ha TepHTOpHRTa Ha crpaHara H/HllH 6 pernoHa. Te3H pHCKOBe ca 
HenpeAcKa3yeMH, HO Morar Aa 6bAaT AO H3Becrna creneH orpaHHYeHH Ype3 3acrpaxosaHe 
Ha HMYU\eCTBOTO, C/leAeHe H on HT 3a npeABH»<AaHe Ha HerarnBHH RB/leHHR 6 cpeAHOCpOYeH 
1i1 Ab11rocpoYeH n11aH H APYrH. 

06W.H (CHCTeMaTH4HH) pHCt<OBe 

Ha 06U\H PHCKOBe ca H3llO»<eHH BCHYKH cronaHCKH cy6eKTH B paMKHTe Ha eAHa 
Abp»<asa H H3pa3RBaT Bb3MO»<Hocna 3a HerarnBHH npoMeHH B HKOHOMHKaTa H 6H3Hec 
K/lHMaTa KaTO U,R/10. npoMeHHTe Ha MaKpOHKOHOMHYeCKO paBHHU\e pe<1>11eKTHpaT BbpXy 
pea/lHHR H cj>HHaHCOBHR ceKrop. KoMnaHHHTe, H3/IO>f<eHH Ha CHCTeMaTHYHHTe pHCKOBe, He 
noA11e»<ar Ha npeeaHrnBHH MepKH cpeU\y npeAOTsparneaHero HM. Or APvra crpaHa, 
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,,HEO JlOHAOH KAm1TAJ1" A/J, 
roAHWeH AOK/laA 3a Aei1Hocna 
2020 r. 

nOCTORHHOTO Ha6J110AeH11e 11 aHa1111311paHe Ha CbCTORHl1eTO Ha 11KOHOMl1KaTa 11 Ha 6113Hec 
K1111Mara s crpaHaTa Morar Aa 6bAaT HaAfle>KHa npeseHu,11R 3a M11H11M11311paHe Ha 
noc11eACTBl1RTa OT T0311 POA p11CKOBe. 

,,Heo flOHAOH Kan11Ta11" AA w.e 113Bbpwea AeHHOCT 11 w.e 11Hsecrnpa cpeACTBa e 
Peny61111Ka 6bf1fap11R 11 e 4y>1<611Ha, nopaA11 Koero or ocHOBHO 3Ha4eH11e 3a APY>KeCTBOTO ca 
11KOHOMH4eCKOTO CbCTORHl1e 11 nepcneKTl1Bl1Te 3a pa3Bl1Tl1eTo Ha 11KOHOM11KaTa. 

Cbo6pa3RBaHero Ha 6bJ1rapcKOTO 3aKOHOP,aTe11cTBo c esponei1cK11re craHp,aprn 11 
nocr11raHero Ha 3ap,aAeH11Te HKOHOMl14eCKH Kp11Tep1111 OT EeponeHCKl1R Cbl03 ca rapaHU,HR 
3a nOP.Abp>t<aHe 11 0 113seCTHa cTeneH 3a noAo6pRsaHe Ha 6113Hec K1111MaTa 0 crpaHara. 

CAellKH cbc csbp3aHH H/HllH 33HHrepecos3HH 11Hu,a npe3 H3MHH311HR oNereH nepHOA 

Cebp3aH11Te 1111u,a Ha Apy>t<ecrsoro BKJll04sar KJll0408 ynpas11eHcK11 nepc0Ha11, 
Abw.epH11 npeAnp11RT11R 11 co6cTBeH11u,11. Klll040Bl1RT ynpae11eHCK11 nepc0Ha11 Ha 
Apy>t<ecrsoro BKJll04Ba 411eHosere Ha Cbsera Ha A11peKTop11Te. Cp,e11K11re CbC CBbp3aH11 
1111u,a ca ono0eCTeH11 8 noRCHeH11e 19.1 11 noRCHeH11e 20 OT roA11WHl1R 11HA11Bl1AYalleH 
¢11HaHCOB OTYeT. 

li1H<t>opM3U,HR 33 HOBOBb3HHKHa/1H Cb~eCTBeHH B3eM3HHR H/HllH 33Abll>f<eHHR 33 
CbOTBeTHHR ONeTeH nepHOA. 

npeAOCTaBeH11Te 3aeM11 npeACTaBJlR8aT 83eMaHHR no AOrosop11 c aHra>1<11MeHT 3a 
o6parno 113Kyny8aHe Ha ¢11HaHCOBl1 11HCTpyMeHTl1 11 TbprOBCKH 3aeM11. 

npeAOCTaBeHl1Te 3aeMl1 KbM 31 AeKeM8pl1 2019 r. B pa3Mep Ha 1 354 Xl1Jl. 118., OT K011TO 49 
x1111. 11s. 1111xe11, npeACTa011R0ar 03eMaH11R no p,oro0op11 c aHra>1<11MeHT 3a o6parno 
113KynysaHe Ha ¢11HaHcos11 11HcrpyMeHT11 c naAe>K AO 6 Meceu,a. 3a11oroT no re311 CAe11K11 ca 
Jll1KB11AH11 aKU,1111 CbC cnpa8eAJ111Ba CTOHHOCT KbM 31 p,eKeMBp11 2019 r. 8 pa3Mep Ha 2 126 
X11Jl. JlB., B pe3y11TaT Ha KOeTo Apy>t<eCTBOTO He e np113HaJlO 04aK8aHl1 KpeA11THl1 3ary611. no 
CAe11K11Te ce Ha411c11RsaT 1111xs11 s pa3Mep11 Me>t<Ay 5% 11 7,5%. KbM 31 AeKeMsp11 2020 r. 
Te311 CAe11K11 ca np11KJ1104eH11. 

KbM 31 AeKeMsp11 2020 r. Apy>1<ecr0oro 11Ma B3eMaH11R BbB epb3Ka c npeAocra0eH111 
TbproBCKlll 3aeMH 8 pa3Mep Ha 352 x1111. 118., OT K011TO 14 Xl1Jl. JlB. Jll1XBl1 (31 AeKeMBPl1 2019 
r.: 876 Xl1Jl. JlB., OT KOl1TO 69 Xl1Jl. JlB. Jll1XB11). 3aeMl1Te ca ornycHaTl1 np11 na3apH111 1111X8eHl1 
H11sa. BbB spb3Ka c np1111araHe Ha MCCl>O 9 Apy>t<ecreoTo e np113Ha110 0YaKeaH11 KPeA11THl1 
3ary611 e pa3Mep Ha 20 x1111. 110. 

npe3 nep110Aa rpynaTa e npeAOCTae1111a AbJlrocpo'leH 3aeM e pa3Mep Ha 835 x1111. 110. c 
naAe>K npe3 2022 r . 3aeMbT e Heo6e3ne'leH 11 no Hero ce Abl1>Kar 1111x011 0 pa3Mep Ha 3,85% 
rOA11WHO. B3eMaHl1RTa no 3aeMa Bb311113aT Ha 800 x1111. 110., OT KOl1TO 7 x1111. 110. 1111x0111. BbB 
8Pb3Ka c np1111araHe Ha MCct>O 9 ca np113Harn O'laKsaH11 KpeA11THl1 3ary611 0 pa3Mep Ha 42 
Xl1Jl. JlB. 

3aAb11>KeH11RTa Ha Apy>t<eCTBOTO npeAcTa011RsaT 06111i1rau,110HeH 3aeM, 
TbproscK113aAbJl>KeH11R no AOroeop11 c aHra>1<11MeHT 3a o6parHo 113KynysaHe Ha ¢11HaHco011 
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roA11WeH AOK/laA 3a Ae~HOCTTa 
2020 r. 

Ha 28 IOHH 2018 r. Apy>1<ecreoro e CKll10Y1-1110 06111-1rau,1t10HeH 3aeM CbC c11e,D,HHTe 
xapaKrep1t1crnK11: 

ISIN: BG2100007181; 

6poi1 06111-1rau,1-11-1: 20 000; 

HOMHHall Ha 06111t1rau,1t1R: 1000110.; 

Pa3Mep Ha 061111rau,1t10HHHR 3aeM: 20 000 Xl-111 . 116.; 

CpoK Ha 06111t1rau,1110HH11R 3aeM: 8 ro,D,.; 

/1111xsa: 6,75%; 

nepHOA Ha llHXBeHOTO nllaW,aHe: 2 nbrn rO,D,HWHO Ha 6 Meceu,a. 

Ha 02 anp11111 2019 r. KOMHClllRTa 3a <t>1t1HaHCOB Ha,D,30p e OA06p1t111a npocneKT 3a AOnycKaHe 
AO Tbproe1t1R Ha 06111t1rau,1t11t1Te Ha Apy>1<ecrsoro Ha 6b11rapcKa <t>oHAOBa 6opca. EM1t1C1t1Rra e 
perncrp1t1paHa B 6<l>6 noA 6opcoe KOA 178C Ha 05 anp1t111 2019 r. 

0611111rau,1110HH1t1RT 3aeM He e 06e3ne"leH. TeKyw,ara "laCT OT 3aAb11>1<eH111RTa no 
0611111rau,1110HHlt1fl 3aeM KbM 31 AeKeMBpl-1 2020 r. B pa3Mep Ha 2 036 Xlt111. 116., OT KOHTO 36 
Xl-111. 116. lllt1XBlt1. 

KbM 31 AeKeMsp1-1 2020 r. Apy>1<ecrs0To e crpaHa no AOroeop1-1 3a npo,ll,a>1<6a Ha 
<t>1t1HaHCOBlt1 lilHCTpyMeHrn, CbC 3aAbll>t<eHHe 3a o6paTHO 113KynysaHe c naAe>t< AO 6 Meceu,a. 

KbM 31 AeKeMBPH 2020 r. 3aAbll>t<eHHRTa Ha Apy>1<ecTeoro no re3H C,ll,ellKH Bb311H3ar Ha 
8 126 x1t111. 110., OT KOHTO 46 x1-111. 11s. 111t1xs1t1. AorosopeHHRT 111t1xseH npou,eHT no re3H 
C,lJ,ellKHTe e Me>t<AY 3,85% 1t1 6,50%. Apy>1<ecrsorn e npe,lJ,OCTae1t1110 6opcoeo TbpryeaHH 
u,eHHH KHH>t<a c 6a11aHCOBa CTOHHOCT KbM 30 AeKeMBPl-1 2020 r. 14 620 Xl-111. 116. 

KbM 31.12.2020 r. TbproscK11re 11 APvr11 3a,ll,bll>t<eHHR BKlllO"IBaT: TbproBCKH 
3a,ll,b11>1<eH1-1R, no11y"leH1-1 aeaHrn 3a np0Aa>1<6a Ha <t>1-1HaHcos1t1 HHCTpyMeHrn, 3a,ll,b11>1<eHHR no 
u,ern1-1, neHc1-10HH1t1 1t1 APYrn 3aAb11>1<eH1-1R KbM nepc0Ha11a. 06w,aTa CTOl'.:iHoCT Ha TbproecK1-1Te 
1-1 APYrH 3a,ll,bl1>1<eH1-1R e e pa3Mep Ha 11 075 x11111. 11s. 

~H<!>OpMaU,HRTa 3a nep1110.a.a 01.01.2020 r. - 31.12.2020 r., CBbp3aHa c B3eMaHHRTa H 
3aAbll>t<eHHRTa Ha Apy>1<ecTsoTo, e onoeecTeHa s noRCHeHHR - 7, 8, 12 1-1 13 OT f OAHWHHR 
HH,ll,HBHAYalleH <l>1t1HaHCOB OT"leT. 

HereKyW,M aKTMBH 

HeTeKyW,1t1Te aKT1t1B1t1 Ha Apy>t<eCTBOTO KbM 31.12.2020 r. ca s pa3Mep 
Ha 11 078 116. 

CTpyKrypaTa Ha HeTeKyw,1-1Te aKrns1-1 e c11eAHaTa: 
~HBecrnu,111t1 B AbW,epHH npeAnpHRrnR -10 278 Xl-111. 116. 
npeAOCTaBeHH 3aeMH - 830 XHll. 116. 

TeKyW,H a KTHBH 
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2020 r. 

TeKYll.\"1Te aKrnBH Ha Apy>1<ecrsoro KbM 31.12.2020 r. ca s pa3Mep Ha -
47 572 Xl111. JlB. 

CrpyKrypara Ha reKYll.\HTe aKrnB11 e c11eAHara: 
<l>111HaHC081i1aKTHBl1-47 103 x1111. 118. 
TbproscKH H APYrH 83eMaHHR - 94 x1-111. 11B. 
nap111 Iii napW·IHl1 eK8H8a/leHrn - 24 XH/1. JlB. 
npep,OCTaBeHH 3aeMH - 352 XH/1. 118. 
06L40 aKTH8H - 58 650 Xl111. 118. 

Co6crseH Kan11ran 
KbM 31.12.2020 r. co6crseH111R Kamna11 Ha Apy>t<ecrsoro e 8 pa3Mep Ha 
18 161 Xli!Jl. 118. 

AKU,HOHepeH Kan1-1ra11 - 9 995x11111. 118. 
Hepa3npep,e11eHa ne4a116a - 7 167 x1-111. 110. 
Pe3ep8H - 999 XH/1. 118. 

ne4a116a (3ary6a) 3a nep1-10Aa 
Apy>1<ecr0oro npHKl1t048a 4>1-1HaHC08ara 2020 r. c neya116a 8 pa3Mep Ha 
521Xl-111.118. 

4.1. AHan113 Ha AeHHocrra 11 cp11HaHcosoro CbCTOAHHe Ha APv>+<ecreoro 

KbM 31 p,eKeM0p1-1 2019 r. co6cr0eHHRT Kan111ra11 Ha APv>+<ecr8oro e 0 pa3Mep Ha 
17 640 XH/1. 118. H HaP,8HWa8a aKU,HOHepHHR Kan1-1ra11, KOiiTO e 8 pa3Mep Ha 9 995 
x11111. 118., a Hepa3npep,e11eHara neYa116a e 8 pa3Mep Ha 6 646 x1-111. 110. 

KbM p,arara Ha "13rOT8RHe Ha HaCTORll.\HR 4>HHaHC08 OTYeT pbKOBOP,CT80TO e 
Hanpaa1-1110 npeu,eHKa Ha cnoco6Hocrra Ha Apy>Kecraor o Aa npop,bll>KH CBORTa AeiiHocr 
Karo Ae~1crBall.\O npeAnPHRrne Ha 6a3a Ha Ha/1H4Hara HH$OpMaU,HR 3a npep,8HAHMOTO 

6bAell.\e. C11ep, 113BbpWeHHR nperneA Ha AeiiHocrra Ha Apy>1<ecrnoro pbKOBOACTBoro 
0YaK0a, 4e Apy>1<ecr0oro HMa AOCTaTbYHo 4>1-1HaHco011 pecyprn 3a Aa npOAb11>KH 
oneparneHaTa c~ Ae~HOCT a 6m13KO 6bAell.\e 11 npop,bll>1<a0a p,a np1.111ara np1t1HU,Hna 3a 
p,ei1CT8aL40 npep,npHRTHe npH H3rDT8RHeTO Ha 4>1t1HaHCOBHR OTYeT. 

5. AaHHH 3a ynpasHrenHHre opraHH 

CbBeTbr Ha AHpeKrop1-1re KbM 31.12.2020 r. e 8 cbcra8: 
Xp1-1crnRH llbYe3apos AbHK08 - lt13nb11H111re11eH p,1-1peKrop 
MaiiR AHre11osa neHesa - npep,cep,are11 Ha CA 
llHllHR Jlt060MHp08a rt0p08a - Y/leH Ha CA 

KbM 31.12.2020 r. Apy>1<ecrsoro ce npep,cras11Rsa 3aep,Ho or lt13nbl1HHre11HHR 

AHPeKTOp - XpHCTHRH llbYe3apo8 AbHK08 H npeACep,arellR Ha Cb8era Ha A11peKTOPHTe 
- MaiiR AHre1108a neHesa. 
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roA"1WeH AOK/laA 3a Aei:1HOCTTa 
2020 r. 

6. AaHHH 3a aK4HHTe, npHTe>t<aeaHH or \f/leHoeere Ha CbeeTa Ha AHPeKropHre Ha 
APY>KecTeoro KbM KpaR Ha 2020 r. C"brnacHo npeACTaeeHH OT 11H4aTa AeK11apa4HH 

Cbeer Ha AHPeKr opHre 6pOH npHTe>1<aeaHH aK4HH 
KbM 31.12.20120 r. 

XpHCTHRH AbHKOB - V13nb11HHTe11eH AHpeKTop He np1He>1<aea~ aK4HH 

MaHR neHeea- npeACeAaTe/1 Ha C,D, He np1-1re>1<aea~a aK4HH 

JlH/lHR rtopoea - He3aBHCHM Y/leH Ha CA He np1-1re>1<aea~a aKU.HH 

7. AaHHH 3a AHpeKropa 3a spb3KH c HHBeCTHTOpHre 

CraH1-1c11asa Xp1-1croea AepaMoea 
Te11. 0884-27-44-51 
E-mail: st.avramova@abv.bg 

8. "Heo JlOHAOH KanHra11" AA HRMa BHCR~H C"bAe6HH, aAMHHHcrparHBHH HllH 
ap6Hrpa>t<HH npOH3BOACTBa, Kacae~H 3aAb/l>l<eHHR H/lH B3eMaHHR B pa3Mep HaH­
M3/1KO 10 Ha cro OT co6creeHHR KanHran Ha APv>+<ecreoro. 

9. ClleA rOAHWHOTO C\feTOBOAHO npHK/llO\fBaHe He ca HaCTbnllH npoMeHH, KOHTO 
Aa noenHRRT Ha pe3y11rara Ha APY>+<ecreoro . 

10. He ce npeABH>t<AaT HHeecTHU.HH H CAellKH, KOHTO Aa noenHRRT Bbpxy 
<f>HHaHcoeoro cbcroRHHe Ha APv>+<ecrsoro H pe3y11raTHTe OT AeHHocna My. 

11. KanHra11 

AKU.HOHepHHRT KanHra11 Ha "Heo JlOHAOH KanHra11" AA Bb311H3a Ha 9 995 000 11eea. 
AKU.HOHepHHRT KanHTall e pa3npeAe/1eH Ha pa3npeAelleH 8 99 950 6poR aK4HH, 6poR 
3KU,"1"1 c HOM"1Ha11100 (CTo) 11eea. 

KbM 31.12.2020 r. llH4aTa, npHTe>1<aea~H npRKO H HenpRKO Hai1-Ma/1KO 5 Ha CTO OT 
rnacoeere e o6~oTo Cb6paHHe Ha APY>«ecTeoro ca: 

- "VIHAbCTpH A1-1ee11bnMbHT Xo11AHHr11 AA, EVIK 203350552 np1-1Te>1<aea 24 890 6p. 
aKU.HH H/IH 24,90 % OT KanHTa/la Ha "Heo JlOHAOH Kan1-1ra11"AA; 

- "Act> c - MVIKC" c EV1K 177045443 np1-1Te>1<aea 5 138 6p. aK4HH H/lH 5,14 % OT 
Kan1-1ra11a Ha "Heo JlOHAOH Kan1-1ra11"AA; 

- APYrH a1<u,1-10Hep1-1 toPHAHYeCKH 111-1u,a (06~0) - 69 922 6p. a1<4HH - 69,96 % OT 
1<an1i1ra11a. 

l.l,eHH1i1Te KHH>Ka Ha ApymecTBOTO ce TbpryeaT Ha 6b11rapc1<ara <l>OHAOBa 6opca. 
neYa116ara Ha eAHa aKU.li1R 2020 r . e e pa3Mep Ha 5,23 11eea. 

12. Y"faCTHeTo Ha "flleHoeere Ha C"bBeTHTe e TbproecKH APY>t<ecTea Karo 
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HeorpaHH"leHO OTrOBOPHH CbAPY>KHH4H, npHTe>t<aBaHeTo Ha noBe4e OT 25 Ha CTO OT 
KanHrana Ha APvro APY>KeCTBO, KaKro H y4acrnero HM B ynpasneHHero Ha APYrH 
APv>+<ecrsa MJJH Koonepa4HH Karo npoKypHCTH, ynpas111re11111 11111111 411eH0Be Ha ct>BeTM: 

Y4aCTHe e ynpae1i1re11HHTe H 

HaA30pHH opraHH Ha APYrl1 

APY>t<ecrea 

YYaCTHe (noee4e 
OT 25 Ha CTO) B 

KanHra11a Ha 
APYrl1 APY>t<ecrea 

APY>+<ecrsa, a 
KOHTO JlH4eTO 

ynpa>+<HRBa 
KOHTpOJl 

XpHCn1RH 
llb"le3apos 
AbHKOB 

flHJlHR 
/lt060MHposa 
rt0poea 

He npHTe>+<ea 
yYaCTHe 

He npHTe>+<sa 
yYaCTHe 

He npHTe>+<sa 
yYacrne 

He npHre>1<ea 
yYaCTHe 

He ynpa>t<HRBa 
KOHTpOJl 

He ynpa>+<HRBa 
KOHTp011 

Ma~R 

AHre11oea 
neHeBa 

1. " lllHAbCTpH 
AHee11bnMbHT 

XOJlAHHr" AA; 

He npHre>1<sa 
yyacrne 

He ynpa>+<HRBa 
KOHTPOJl 

2. "AHBeJlbnMbHT 
rpyn" AA; 

3. "AHBeJlbnMbHT 
Acerc" EA.A 
( AO 22.12.2020 r.) 

13. HaMepeHMR 3a 2021 r. 

Apy>t<ecrsoro Bb3HaMepRea Aa yCbsbpweHcrea opraHH3a4HRTa Ha pa6ora H 
HenpeKbCHaTO Aa nOBHwaea KBa11HQ>HKaU,HRTa H npoQ>eCHOHaJlHHTe yMeHHR Ha 
40BeWKHR Q>aKTOp, KaKTO H Aa nocr1i1raHe HKOHOMJ.14eCKH pacre>t<, OCHrypRsaw. 
Bb3Bpaw.aeMOCT Ha J.1HBecrnu,HHTe npH AOnycrnMH HHBa Ha pHCK 4pe3 nOJlHTHKa Ha 
rbBKaBOCTj. 

14. 0T4eT 3a H3nbl1HeHHe Ha nporpaMaTa 3a npM11araHe Ha Me>KAYHapOAHO 
npH3HaTH CraHAapTH 3a Ao6po KopnopaTMBHO YnpaeneHMe Ha ,,Heo JlOHAOH 
KanHTan" AA. 

Cna3BaHeTO Ha npHHU.HnHTe H A06pHTe npaKn1Kli1 Ha KOpnoparnBHO ynpae11eHHe e 
orrosopHoCT Ha pbKOBOACTBOTO Ha "Heo llOHAOH KanHra11" AA npeA HeroeHre 
aK4HOHepH. 

KopnoparneHoTO ynpas11eHHe a "Heo lloHAOH KanHra11 11 AA ce ocHosasa Ha 
CJleAHHTe npHHU,HnH: 

- 3aw.Hr a npaeara Ha aK4HoHepHre; 
- Pa3KpHBaHe Ha HHQ>opMaU.HR H npo3pa4HOCT; 
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- Oc111rypRBaHe Ha A06po ynpas!leHHe Ha APY>Kecrsoro or crpaHa Ha 
ynpas111re!lH111Te opraHH. 

14.1. <J>yHK4HH 111 3aAb11>+<eH111A Ha Cbeera Ha AHPeKTOpHTe 

CbC CBORTa Ae~HOCT, CbBeTbT Ha AV1peKTOPHTe ycraHOBRBa H KOHTpO!lHpa 
CTparerw·ieCKHTe HaCOKH 3a pa3s111rne Ha APY>Kecrsoro, H3rpa»<P,a no!lHrnKa s 06/lacna 
Ha p1i1cKa, Herosoro ynpas/leH1-1e 1-1 BbTpewHHR OAHT, Aasa HacoK1-1, OAo6pRsa 1i1 
K0Hrpo!l1i1pa H3nb!lHeH1i1ero Ha 6H3Hec - n!laHa Ha APY>Kecrsoro, CAe!lKH or cbw,ecTseH 
xapaKTep, Ae4>111H111pa no!l1-1rnKara Ha APY>KeCTBOTO no OTHOWeH1i1e pa3Kp1-1saHeTo Ha 
HHcj>OpMaU,"1R H Bpb3Ka c HHBeCrnTOpHTe. 

B APY>KecrsoTo e H3rpaAeHa $111HaHcoso - HHcj>OpMau,1-10HHa c1i1cTeMa, oc111rypRsaw,a 
cna3BaHeTo Ha 3aKOHOB111Te, HOpMarnsH1i1re 1i1 AOrosopHHTe 3aAb!l>KeHHR Ha 
APY>Kecrsoro. npeAocrasA Ha aK41-10Hep111re 1i13111cKsaHaTa no speMe 111 <J>opMar OT 
ycrpo~kTBeHme aKrose Ha APY>KeCTBOTO HH$opMaU,HR. CbBeTbT Ha AHPeKTOPHTe cna3sa 
li13HCKBaHHRTa 3allerHallH a Ern4eH KOAeKc 3a noBeAeHHe Ha 4/leHoBeTe Ha CbeeTa Ha 
AHpeKTopme. 

B CBORTa Aei:IHOCT 4/leHOBere Ha Cbeera Ha AHPeKTOp1i1re ce crpeMRT KbM B3aHMHO 
yea>1<eH1-1e, 3a4"1TaHe npo<J>ec1i10Ha/lHlilR onlilT Iii KBa/l1i1$1i1Ka41i1R Ha BCeKH OT TRX. Te ce 
crpeMRT raKbB rnn s3a1i1MoornoweH1i1R Aa ce np111!laraT 1-1 cnpRMO c11y>1<1i1Te111i1, 
111Hsecrnrop1i1, KOHTpareHrn 1i1 aKu,1-10Hep11. 

CbBeTbT Ha AHpeKTOPlilTe ce OT4"1Ta 3a CBORTa Aei:IHOCT npeA 06w,oro Cb6paHHe Ha 
aKU,HOHep111Te. 

14.2. l1b6op H oceo60>t<AaBaHe Ha 4/leHoeere Ha Cbeera Ha AHpeKropHTe 

06w,oTo Cb6paH1i1e Ha aKu,1i10Hep1i1re 1i136111pa 111 ocso6o»<P,aea 4/leHoeeTe Ha Cbsera 
Ha Ali1PeKrop111Te, Cbo6pa3HO 3aKoHa 1-1 Ycrasa Ha APY>Kecreoro, KaKTO 111 a CbOTBeTCTBHe c 
np1i1Hu,111n1-1Te 3a HenpeKbCHaTocr 111 ycro~41i1socr Ha pa6oraTa Ha CbBeTa Ha A"1PeKrop1i1re. 

B cbcTaea Ha Cbeera Ha A11peKrop11re eAHa rpera OT 411eHOBeTe MY ca He3aBHCHMlil 
AHPeKrop1i1. B AOrosopa 3a Bb31laraHe Ha ynpas!leH111ero, CK/ll04BaH c H3nbllHHTe/lHHR 
4/leH Ha Cbsera Ha AHPeKrop1i1re, ce onpeAe!lRT Heros1i1re 3aAb!l>KeHHA 1-1 3aAa41i1, 
pa3Mepa Ha Bb3Harpa»<P,eH111eTo My, 3aAbll>KeH111Rra MY 3a 110R11Hocr KbM APY>KecrsoTo 111 
ocHoBaHHRTa 3a oceo6o>t<AaBaHe. OcraHa!l1i1re 4/leHose cna3sar 3aAbll>KeHHRTa 
BMeHeHi.1 HM B Ycrasa Ha APY>KeCTBOTO, np111ernre npaBH/la 3a pa6oTa Ha CbBeTa Ha 
A1i1peKrop1-ne, 06w,1-1re npas111/la cbrnacHo Aei:icrsaw,1-1Te HOpMarnBHH aKrose {T3, 
3nnu,K, 3n<i>V1), np111!laraH111 s Apy>t<ecTsoro. 

14.3. CTpyKrypa H KOMneTeHTHOCT 

6poRT Ha 4/leHoeere 1-1 cTpyKrypaTa Ha CbBeTa Ha AHpeKTop111re e onpeAeneH or 
Ycraea Ha APY>KeCTBOTo. 

KbM 31.12.2020 r. CbBeTbT Ha A"1PeKrop1-1re Ha APY>KeCTBOTO e s C/leAH111A Cbcras: 
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Xp11crnRH Jlb4e3apoe AbHKOB - lt13nbl1HHTe11eH AHpeKTop; 
Mai:iR AHre11oea neHeBa - npeACeAaTell Ha CA; 
/1111111R Jlt060M11poea rt0poea - He3ae11c11M 4/leH Ha CA. 

CbcTaBbT Ha H36paHHR OT 06~0TO Cb6paHHe CbBeT Ha AHpe1<rop111re, rapaHrnpa 
He3aBHCHMOCTTa H 6e3npHCTpacrnocna Ha ou,eHKHTe H Aei:iCTBHRTa Ha HeroBHTe 
4/leHOBe no OTHOWeHHe <PYHKU,HOHHpaHeTO Ha APY>KeCTBOTO. 

CbBeTbT Ha AHpeKTOpHTe B CbOTBeTCTBHe c KOMneTeHU,HHTe Ha CBOHTe 4/leHOBe e 
OCb~eCTBH/1 HaAJ1e>KHO pa3AeJ1eH1t1e Ha 3aAa4HTe H 3aAbfl>KeHHRTa no Me>KAv CH. 

He3as1-1ci.1M1t1RT A1t1pe1<Top KOHTpo11111pa Aei:1cTB1t1RTa Ha 1t13nb11H1t1Te11H0To 
pbKOBOACTBO 4pe3 e<PeKH1BHO y4acrne B pa6oTaTa Ha OAHTHll1R KOMlt1TeT, Cb3AaAeH B 
APY>KecreoTo. 

He3as1-1c1t1MHRT A1t1pe1<rop He e npeACeAaTe11 Ha CbeeTa Ha A1t1peKTop111Te, HO 
cbrnacHo Ae11er111paH11re MY npaea B ycTpoi:1creeH11Te aKroee Ha APY>KeCTBOTo, 
ynpa>KHRBa eQ>eKrnBeH KOHrpo11 111 113Bbpwea Aei:icTBHR, 3a~11raea~11 npaeaTa Ha 
a1<u,110Hep11re. 

411eHoeere Ha CbBeTa Ha A1t1peKTop1-1re 111MaT noAXOAR~111 3HaH1t1R, npoQ>ec1110Ha11Ha 
KBa11111cj>111KaU,l1R, 06pa3oeaH1-1e l'1 on HT, K01'1TO ce 1'131'1CKBaT 3a 3aeMaHaTa OT TRX n03HU,lt1R B 

ynpae11eHHeTo. 

411eHoeeTe Ha Cbeera Ha AHpe1<rop1-1re aKrnBHO y4acreaT BbB BCRKaKBlt1 cj>opMH 3a 
nos1-1wasaHe 1<ea111-1cj>111<au,1·1RTa 1t1M BbB epb3Ka c KopnoparnsHOTO ynpas11eHHe, npoMeH1-1 
B 3aKOHOAaTellCTBOTO, nos1-1wasaHe H3HCKBaHl1RTa B pa3/11114HHTe OTpaC/IH Ha 
cronaHcKaTa Aei:iHocT, s KOHTO APY>KecrsoTo 1t1Ma HHTepec1-1. 

CaMo eA11H OT 4/leHoseTe Ha Cbsera Ha A1'1PeKTOpHTe y4acrsa s ynpas111Te11HH 
opraH1-1 Ha APYrH APY>KecTea. 

14.4. Bb3Harpa>f<AeHMe 

Pa3MepbT 1-1 cTpyKrypaTa Ha Bb3Harpa>KAeHHRTa Ha 4/leHoseTe Ha CbBeTa Ha 
AHPeKTopHTe, Ha KOHTO He ce Bb311ara ynpas11eH1-1ero Ha APY>KecreoTo, e s pa3Mep He 
no- Ma/lbK OT MHHHMa/IHHR OCHrypHTe/leH npar 3a Ae~HOCTTa, onpeAefleH Cbr/laCHO 
HK1t1A. Toea Bb3Harpa>1<AeH11e e noCTORHHO l'1 ce onpeAe/IR OT 06~0TO Cb6paHHe Ha 
a1<u,1-10Hep1-1re. Bb3Harpa>1<AeH1-1ero Ha H3nb11H1-1Te11HHR 4/leH Ha CbBeTa Ha AHpeKTOPHTe 
ce onpeAenR e AOrosopa 3a Bb311araHe ynpas11eH1-1eTo Ha APY>Kecrsoro. Pa3Kp1-1saHero 
Ha HHcj>OpMaU,111R 3a Bb3Harpa>KAeHll1RTa Ha 4/leHosere Ha CbBeTa Ha AHPeKTOPHTe e B 
CborseTCTBHe CbC 3aKOHOBHTe HOpMH H ycrpo~creeHHTe aKrose Ha APY>KecTBOTO. 

14.5. KoH<l>llHKT Ha HHTe p e cH 

3a MaKC"1Ma/IHO "136RrBaHe H HeAonycKaHe Ha pea11eH H/11'1 noreHu,11a11eH KOHcj>JIHKT 
Ha 11Hrepec1-1, e ycrpo~creeH1-1Te aKrose Ha APY>Kecreoro ca Cb3AaAeH1-1 npou,eAyp1-1, 
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cnopeA KOl1TO BCeKl1 4/leH Ha CbBera Ha AHPeKTOPHTe c11ep,sa Aa pa3KpHBa npep, CbBera 
CbW.eCTByBaHeTO Ha TaKbB KOHcpl111KT. 

noreHu,11a11eH K0Hcp111-1Kr Ha 11Hrepec11 cbw.ecrsysa rorasa, Koraro APY>+<ecrsoro 
Bb3HaMepRBa p,a OCbW.eCTBl1 cp,e11Ka c IOPHAH4eCKO /lHU,e, B Koer o : 

(a) 4/leH Ha Cbeera Ha p,11peKrop1-1re 11111111 CBbp3aHH (3a11HrepecysaH11) c Hero 11111u,a 
11MaT cp11HaHCOB 11HTepec; 

(6) 411eH Ha Cbsera e 411eH Ha Ynpae11re11eH cbser, Hap,3opeH Cbser 1-11111 Cbser Ha 
p,11peKro p11re. 

BcRKa nop,o6Ha cp,e11Ka no,D,11e>+<11 Ha npep,sap11re11Ho op,06peH11e cbrnacHo 
3aKOHHl1R opraH Ha p,py>t<eCTBOTO - 06w.oro Cb6paH111e 111111 CbBera Ha p,11peKTOpHTe. 

14.6. KOMHTeTH 

0,D,lllTHl1RT KOMl1TeT OCbUJ.eCTBRBa CBORTa ,a,ei1HOCT Cbr/laCHO np11er raryr Ha 
0,D,lllTHl1R KOMlllTeT. 

0,D,11THl1RT KOMl1TeT Ha l/Heo JlOHAOH Kan11ra11" AfJ. ce CbCTOl1 OT 2 (p,BaMa) 4/leHOBe 
B CbCTaB: Ba11eHTHHa fll060M11pOBa >f<l1COBa - npep,cep,aTe/1 Ha 0,D,11THl1R KOMl1TeT, 
61-111RHa V1111-1esa Bb11Kosa - '-l11eH Ha 0,D,"1TH"1R KOM1-1rer. 

'-lneHosere Ha Op,1-1rH1-1R KOM1-1rer Ha 11Heo floH,D,OH Kan11ra11" AA ce 1-1361-1par 3a 
cpoK OT 3 (rp11) f0,D,"1Hlll . C11e,a, 1113TH4aHe Ha MaHAaTa 4/leHOBere Ha 0,D,"1TH"1R KOMlllTeT Ha 

11 Heo floH,D,OH Kan1-1ra11" AfJ. npop,b11>1<asar p,a "13nbl1HRBar ceo111re <PYHKU,Hl-1 p,o 
11136111paHeTO Ha HOBl-1 4/leHOBe OT 06w.oro Cb6paHHe Ha aKU,VIOHepHTe. 

'-l11eH0Bere Ha 0,D,"1TH"1R KOMHTeT ce H36Hpar OT 06w.oro Cb6paH"1e Ha 
aKu,1-10Hep11re no npe,D,110>1<eH11e Ha npep,cep,are11R Ha Cbsera Ha A11peKrop111re Ha ,,Heo 
JlOHAOH Kan111ra11" A/J.. 

14.7. 0AMT H BbTpeweH KOHTpOll 

CbrnaCHO BbTpewHa Hapep,6a 3a craryra 11 cpyHKU,l .. rnTe Ha 0,D,HTHHR KOMHTeT, 
noc11e,1J,HV1RT nV1CMeHO MOTHBlllpa npep, 06W.OTO Cb6paH11e npe,D,110>KeHHeTO CH 3a 1136op 
Ha O,D,VITOp, Karo ce pbt<OBO,D,"1 OT ycraHOBeHHTe Vl311CKBaH"1R 3a npocpec110Ha/1H3bM. 

np1-1 npe,D,110>1<eHHRTa 11 1-136opa Ha BbHWeH op,111rop ce np1.111ara porau,1-10HeH 
npHHU,V1n. 

CbBeTbT Ha p,111pe1<rop11re e Cb3,D,a/l CVICTeMa 3a BbTpeweH KOHTpOll, KORTO 
rapaHrnpa ecpeKTHBHOTO 4>YHKU,HOH"1paHe Ha C"1CTeMara 3a OT4eTHOCT Ill pa3Kp11BaHe Ha 
VIH<f>opMaU,11R, KaKTO H "1,D,eHrn<f>HL\VIPaHe Ha PlllCKOBere, CbnbTCTBaw.11 p,eHHOCTTa Ha 
p,py>1<ecrsoro 11 nop,noMaraw.a e<f>eKT"1BHOTO MY ynpas11eH1-1e. 

14.8. 3aw.1i1ra npaeara Ha a1<4HoHepHre 

3a 3aw.111ra npasara Ha a1<u,1110Hep1-1re, B p,py>1<ecrsoro ca 1-13roTBeH1-1 npas1-1na 3a 
opraHVl3HpaHeTO 11 npoBe>Kp,aHeTo Ha pep,OBHl1Te 11 113BbHpe,D,HH 06w.11 Cb6paHHR Ha 
aKu,110Hep111re, Ko111ro rapaHrnpar ynpa>KHRBaHero npasoro Ha rnac, KaKTO 11 
paBHonocraseHOTO rper11paHe Ha BCH4KH aKU,HOHepH "1 npaBOTO Ha sceKH p,a H3pa3H 

15 



,,HEO flOHAOH KAm'ITAfl" AA 
roA11WeH AOK/laA 3a Ael'.:iHOCTTa 
2020 r. 

MHeH1-1ero Cl-1 no T04KlltTe OT AHeBH"1R pep, 1-1 3a rnacyBaHero Ha ynb/1HOMOll.\eH"1Te 111-1u,a B 
CbOTBeTCTB"1e c "1HCTPYKU,"111Te Ha aKU,l10Hep1;1re. 

CbBeTbT Ha A1-1peKrop1-1re ce crpeM1-1 m1cMeH11tre Marep111a111111 csbp3aH111 c AHeBHHR 

peA Ha 06ll.\111Te Cb6paHHR, Aa - 6bAaT KOHKpeTHl;t 11 RCHl'I, 6e3 Aa BbBe>K,D.aT B 
3a611y>K,D.eH111e aKU,l'IOHep11re 11 Aa ca AOCTbnH111 3a rnx. 

Ha 3aceAaH111ero Ha 06ll.\OTO cb6paH11e np11tCbcrear BC1'14Kl'I 411eHoee Ha Cbsera Ha 
,D.l'lpeKTOpl'!Te. 

Cb3Aa,D.eHa e opraH1'13aU,l'IR rapaHrnpall.\a npaeoro Ha aKu,11toHepl'lre Aa 6bp,ar 
1'1HQ>opM111paHl'I OTHOCHO B3ernre peweHl'IR Ha 06ll.\OTO Cb6paHl'1e Ha aKU,l'IOHepl'!Te. 

14.9 . Pa3Kp111saHe Ha 111HcpopMa4111R 

B APY>+<ecrsoro e 1'13rpa,D.eHa l'1 ce nOAAbp>+<a cl'lcTeMa 3a pa3KPHBaHe Ha 
1'!HQ>opMau,111R, rapaHrnpall.\a paeHonocraBeHOCT Ha aApecarnre Ha ra3111 l'IHQ>opMau,11R 
(aKU,J.10Hep11t, 3aHHTepecoBaHH 11111u,a, lllHBeCT1'1LJ,1'10HHa 06ll.\HOCT). 

Cb3AaAeHara c111creMa 3a pa3Kp111saHe Ha 111HQ>opMa4111R, He no3so11Rsa 
311oynorpe6111 c BbTpewHa 11tHQ>opMa411R, oc111rypRea nb11Ha HaspeMeHHa, BRpHa 111 
pa36111paeMa 1'1HQ>OpMa4111R, KORTO Aa AaBa Bb3MO>t<HOCT 3a o6eKTl'IBHH "' 1;tHQ>opM111paHH 
peweH1'1R l'1 04eHKl'I Ha 1'1HBeCTl'1TOPl'1Te. 

CbBeTbT Ha A11tpeKrop111re KOHrpo11111pa cna3BaHero Ha BbrpewH111 npas11111a 3a 
1'13rDTBRHe Ha rDA1'1WHl'1Te l'1 Me>t<AHHHll!Te OT'-!ern 11 peAa 3a pa3KPl'1BaHe Ha 
111HQ>opMa4111R. OnpeAe11eH111 ca 111114ara, l'!Mall.\1'1 AOCTbn AO BbrpewHa 111HQ>opMa4111R. 
~3rorseH111 ca n111cMeH111 Marepl'la11111 c pa3RCHeHl'1R 3a npasara 111 3ap,b11>t<eHHRTa HM. 
npose>K,D.ar ce nep1'10A1'1YHlll cpell.\1'1 06y1.1eH111R np111 HacTbn11111111 1'13MeHeHlllR s 
HOpMarnsHara ypeA6a 111111'! noCTbn11111111 HOBl'1111114a. 

Pa3pa6oreHa e 111 ce nOAAbp>t<a 1'1HTepHer crpaH1114a Ha APY>+<ecrsoro c yrsbpAeHo 
CbAbp>t<aH111e. Pa3Kp11tBaHara 1.1pe3 111HrepHer crpaH1114ara Ha APY>+<ecrsoro 111HQ>opMa4111R 
BKJllO'IBa CJleAH1'1Te ceKu,1-11-1: 

- ceK4111R ,,3a Hae": npoQ>11111 Ha APY>+<ecrsoro; 
- ceK4111R ,,EK111n": Ynpas11eH111e -AaHHlll 3a Cbsera Ha A111peKrop111re; 
- ceK4111R ,,~HQ>opMau,111R 3a 111Hsecrnrop111re": Q>111HaHcosa; BbTpewHa; APvra 

perymtpaHa 111HQ>opMa4111R; 
- ceKU,1'1R ,,HOBl'1Hl'111

; 

- ceK41'1R ,,¢>1'1HaHCOBl'1 OTYern"; 
- CeKL\"1R ,,,D.oKyMeHTl'111 

- ceKU,11R ,,KOHTaKTlll11
• 

Pa3Kp1'1BaHeTO Ha 111HQ>OpMa4111R ce npeAOCTaBR no peA l'1 HaYJ.1H onpeAe/leH 
CbrnacHo AeikrBall.\OTO 3aKOHOAaTe11crso. 

14.10. 3a111HrepecosaH111 mu."a 
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B APY>+<ecTBOTO e Cb3,ll,a,ll,eHa nom1rnKa 3a 1i1,1J,eHrncf>1i1u,1i1paHeTO Ha 

3ali!HTepecosaHli!Te 111i1u,a no OTHOWeH1i1e KbM HerosaTa Aei1HOCT, Bb3 OCHOBa Ha TRXHaTa 

CTeneH Iii ccf>ep1i1 Ha BJllilRHlile, p011R Iii OTHOWeH"1e KbM ycr oi::iY"1BOTO MY pa3B"1rne, Karo ce 

OT"i"1TaT TeXH"1Te "1HTepec1i1 "1 PbKOBOACTBOTO ce CTpeM"1 3a np"1BJ1"1YaHeTO "1M np1-1 

pewasaHe Ha onpeAelleHH, H3"1CKsaw,1-1 no31-1u,1-1Rra 1-1M, Bbnpoc1-1. 

B CBORTa nOJH1rnKa KbM 3a"1HTepecosaH"1Te 111-1u,a, CbBeTbT Ha ,1],HpeKTOPHTe ce 
Cb06pa3RBa CbC 3aKOHOB"1Te H3"1CKBaH"1R. 

15. A e i1CTBHR s o 6nacrra Ha HayYHOH3cneAOBarencKara H pa3BOMHa AeMHOCT 

KbM 31.12.2020 r. APv>+<ecrsoTo He e 0Cbw,ecTBRBa110 HayYH0113c11eAOBaTe11cKa 1-1 

pa3BOi1Ha Aei1HOCT H HRMa nareHrn "1 J1"1U,eH3"1H. 

16. li1Hct>opMa4HR 3a npHA06HBaHe Ha co6CTBeHH aK4HH, H3HCKBaHa no peAa Ha YJ1. 

187 A or TbproecKHR 3aKOH 

1. 6pORT "1 HOMHHa11HaTa CTOi1HOCT Ha np"1,ll,06"1rnTe "1 npexsbplleH1-1Te npe3 

ro,ll,1-1HaTa co6cTseH1i1 aKu,1-11i1, yacna OT Kan1-1Ta11a, KORTO Te npe,1J,cTas11Rsar, KaKTO 11 u,eHaTa, 

no KORTO e CTaHa110 np11A0611BaHeTO "111"1 npeXBbpllRHeTO 

npe3 2020 r. ,,Heo JlOHAOH Kan1-1Ta11" A/J, He e np1-1,ll,0611sa110 1-1 He e npexsbp11R110 

co6crseH1i1 aKu,1i11i1. 

2. 6pORT "1 HOM"1Ha11HaTa CTOi1HOCT Ha np1-1re>t<aBaH"1Te co6CTBeH"1 aKU,"1"1 "1 yacna OT 

Kan1-1Ta11a, KORTO Te npe,ll,CTaem10aT. 

APv>+<ecTBOTO He np1-1re>+<aea co6cTseH1-1 aKu,1-11-1. 

17. Ha/IHYHe Ha K/IOHOBe Ha npeAnPHRTHeTO 

Apy>+<ecrsoTO HRMa perncTp11paH1i1 KllOHOBe s crpaHaTa 11 Yy>t<611Ha. 

Aonb11H11Te11Ha HHd>opMaUHA no npHno>+<eHHe 10 K'bM Y/1. 32, an . 1, T. 2 OT HA PEA6A 2 OT 

17.09.2003 r. 3a npocneKTHTe npH ny611HYHO npeAJ!a raHe H AOnycKaHe AO ThproBHA Ha 

p e ry11HpaH n a3ap Ha 4eHHH KHH>t<a H 3a pa3KpHBaHeTO Ha HHd>OpMaUHR 

1. li1Hct>OpMa4HR, AaAeHa B CTOMHOCTHO H KO/IHYeCTBeHO H3pa>t<eHHe OTHOCHO OCHOBHHTe 

KaTeropHH CTOKH, npOAYKTH H/ HllH npeAOCTaBeHH yc11yrH, c nOCOYBaHe Ha TeXHHA Aff/1 B 

npHXOAHTe OT npOAa>t<6H Ha eMHTeHTa Karo 4Al10 H npoMeHHTe, HaCTbnH/IH npe3 

OTYeTHaTa ct>HHaHCOBa rOAHHa. 

npe3 pa3rne,1J,aH1-1R OTYeTeH nep1-10,1J, - 01.01.2020 r. - 31.12.2020 r. APv>+<ecTeor o 

Hee peaJH13Hpa110 npHXOAH OT npe,1],0CTaBeHlil KOHcymau.1-11i1. 

2. li1Hct>opMa4HA OTHOCHO npHXOAHTe, pa3npeA eJ1eHH no OTAeJ1HHTe KaTeropHH 

AeMHOCTH, B'bTpeWHH H B'bHWHH na3apH, KaKTO H HHct>opMa4HA 3a H3TOYHH4HTe 3a 

CHa6ARBaHe c M aTe pHanH, Heo6XOAHMH 3a npOH3BOACTBOTO Ha CTOKH HJlH 

npeAOCTaBAHeTO Ha ycnyrn c OTpa3ABaHe cr e ne HTa Ha 3aBHCHMOCT no OTHOWeHHe Ha 
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,,HEO JlOHAOH KAm1TA11 11 A/J, 
roAl1WeH AOKnaA 3a Aei:iHOCTTa 
2020 r. 

BCeKH OTAelleH npOAaBa4 H/lH Kynysa4/norpe6Hre11, Karo B cny4aH, 4e OTHOCHTellHHRT 

AR/1 Ha HRKOH OT TRX HaAXB'bpllR 10 Ha CTO OT pa3XOAHTe H/lH npHXOAHTe OT npoAa>t<6H, ce 
npeAOCTaBR HHcf>OpMa4HR 3a BCRKO l1H4e nOOTAellHO, 3a HeroBHR AR/1 B npOAa>t<6HTe H/lH 

noKynKHTe H Bp'b3KHTe MY c eMHTeHra. 

CnopeA cneu,111cp111KaTa Ha AeHHOcna Ha APY>l<ecr eoro, n p111xoA~ne MoraT Aa 6bAaT 
npeACTa6eHlil no CJleAHlllR Ha41i1H: 

nplilXOAH 31.12.2020r. % OT061J4aTa 
(xi.111 . nesa) CTOHHOCT Ha 

nPHXOAHTe 

npHXOAH OT JlHXBH 74 100,00 % 

n p111XOAH 061J40 74 100,00 % 

6aJlaHC06aTa CTOHHOCT Ha <t>111HaHCOBHTe aKTHBH 6KJll046a CJleAHl-ITe KaTeropHlil <t>111HaHCOBH 
aKrn0111: <t>111HaHco0111 aKTH6H, OT4HTaHH no cnpaBeAJlHBa CTOHHOCT 6 ne4an6ara HJlH 3ary6ara: 

Kan111ra1100111 lilHCTpyMeHTH, KOrnpaHH Ha 4Y>t<AecrpaHHH 6opc111 - 43 852 XHJl. JlB. 

Kan111TaJlOBH HHCTpyMeHTH, KOTHpaHH Ha 6¢6 -1 485 XHJl. JlB. 

AR1100e s Ko11eKrn6HH 111H0ecr111u,1110HHH cxeMH - 1 766 x11111 . 110. 

6a11aHC06aTa CTOHHOCT Ha <t>111HaHC06HTe aKTHBH - 47 103 XHJl. J16. 

KbM 31 AeKeM0p111 2020 r. ApymeCTsoro e npeAOCTas111110 c00111 <t>111HaHco0111 aKTHBH s pa3Mep 
Ha 14 620 x11111 . 110. Karo 06e3ne4eH111e no 3aeM111, onoseCTeHH B T04Ka Error! Reference 
source not found •. OT roAHWHHR HHAHBHAya11eH <t>111HaHcos or4eT. 

3. ll1Hcl>OpMa4HR 3a CKJ1 t04eHM CAe/IKH OT CblJ4eCTBeHO 3Ha4eHHe 3a AeHHOCna Ha 
eMHTeHTa. 

• npe3 Meceu, RHyap111 2020 r. ,, Heo flOHAOH Kan1i1ra11" AA np1i1p,06111sa 1149 999 
6p. aKU,HH HJlH 63,89 % OT Kan1i1ra11a Ha ,,npeMHep <l>OHP,11 A,£\01LI,; 

• Ha 29.01.2020 r. e perncTp1-1paHo TbproeoTo npep,no>+<eHHe e KoM.-ic.-iRTa 3a 

<l>HHaHCOB Hap,3op, oTnpaseHo or ,, Heo JlOHAOH KanHran" A,£\, s Ka4ecrsoTo CH Ha 
Ma>+<OplitTapeH aKU,HOHep, np111re>+<a0aw, 1149 999 6p. aKU,HH HJlH 63,89 % OT KanHTa/la 
Ha ,,n peM1itep <l>OHA" A,£\C~LI,, 3a 3aKyny0aHe Ha BCH4KH ocraHa1111 aKu,1i1111 Ha 
aK41itoHep1-1re s ,, npeMHep <l>OHA" MC~LI,. ; 

• Ha 11 asrycr 2020 r. KoMlllCHRTa 3a <t>1-1HaHcos HaA30p e op,o6pi.1Jla 
ny61111Ky6aHeTO Ha TbprOBOTO npeAflO>+<eHHe 3a ,,npeMHep <l>OHA" A,£\Ci.itl.I,, c KOeTO 
APY>+<ecrsoro nony4asa KOHrpo11 Bbpxy p,bw,epHoTO npep,np11Rrne. KbM 31 p,eKeMsp11 
2020 r . lllHBeCTHU.HRTa e B pa3Mep Ha 10 278 XHJl. 116. H npep,cr aB/lRBa 54,39% OT 
Kan111ra11a Ha p,bw,epHoro npep,np11Rrne. 

4. ll1Hcl>OpMa4HR OTHOCHO CAe/IKHTe, CK/lt04eHH Me>t(Ay eMHTeHTa, CbOTBeTHO llH4ero no 
§ 1A OT AOn'b/IHHTe/lHHTe pa3nopeA6H Ha 3nnt.1K, H CB'bp3aHH 111114a npe3 OT4eTHHR 
nepHOA, npeA/IO>t<eHHR 3a CK/ll04BaHe Ha TaKHBa CAe/lKH, KaKTO H CAe/lKH, KOHTO ca H3B'bH 
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,,HEO /lOHAOH KAm1TAll" A/J, 
roA~WeH AOKJlaA 3a A€i:1Hocna 
2020 r. 

o6H4ai:1HaTa MY AeHHOCT Hl1H cbw.ecTeeHo ce OTKllOHRBaT OT na3apHHTe yc11oeHR, no KOHTO 

eMHTeHTbT, C'bOTBeTHO /IHl,4eTO no § lA OT AOnb/IHHTe/1HMTe pa3nopeA6H Ha 3nn'-'K H/1H 

Heroeo AbW.epHo APY>+<ecreo e crpaHa c noco4eaHe Ha CTOHHOCTTa Ha CAel1KHTe, 

xapaKTepa Ha CBbp3aHOCTTa H BCRKa HHcpopMa4HR, He06XOAHMa 3a 01.4eHKa Ha 

B'b3AeHCTBHeTO Bbpxy cpHHaHCOBOTO C'bCTORHHe Ha eMHTeHra, C'bOTBeTHO JtH1.4eTO no § 1A 

OT AOO'b/1HHTe/IHHTe pa3nopeA6H Ha 3nnl..J.K. 

Csbp3aHHTe 111-1u,a Ha Apy>+<ecreoTo BK/ll04BaT K/ll040B ynpae11eHCK"1 nepc0Ha11, 

AbW.epHl-1 npeAnp1-1RrnR 1-1 co6creeH1-1u,1-1. Klll040B"1RT ynpae11eHcK1-1 nepcoHa/l Ha 

ApymecTeoTo BK1ll04Ba 411eHoeeTe Ha CbeeTa Ha A"1PeKrnp1-1Te. 

CAellK"1Te CbC CBbp3aH"1 11"1U,a ca onoeecreHl-1 B noRCHeHHe 19 OT f OA"1WH"1R <t>1-1HaHCOB 

OT4eT. 

npe3 pa3rne>+<AaH1-1R oTYeTeH nep1-10A, Apy>+<ecreoro He e CKJ1104ea110 CAellKl-1, K0"1TO ca 

"13BbH 061-14a~HaTa MY Ae~HOCT 1-1111-1 ce OTKJlOHRBaT or na3apH1-1Te yc11oe1-1.R . 

s. ~H4>opMa4HR 3a Cb6HTHR H noKa3aTe/IH c He06H4aeH 3a eMHTeHTa xapaKTep, HMaW.H 

CbW.eCTBeHo B/1HRHHe Bbpxy AeHHOCTTa My, H pea/1H3HpaHHTe OT Hero npHXOAH H 

H3BbpWeHH pa3XOAH; 01.4eHKa Ha B/IHRHHeTO HM Bbpxy pe3ymaTHTe npe3 TeKyw.aTa 

rOAHHa. 

HRMa Cb6"1rn.R "" noKa3aTem1 c He06H4aeH xapaKTep, OKa3a/l"1 CbW.eCTBeHO BJ1"1RHHe 

Bbpxy Ae~HOCTTa Ha eMHTeHTa. 

6. ~HcpopMatJ.HR 3a CAe/1KH, BOAeHH H3BbH6a11aHCOBO - xapaKTep H 6H3Hec 4e11, 

noco4eaHe 4>HHaHcoeoro Bb3AeHCTBHe Ha CAe/1KHTe Bbpxy AeMHOtTTa, aKo pHCKbT H 

n0/13HTe OT Te3H CAe/1KH ca CbW.eCTBeHH 3a eMHTeHTa H aKO pa3KpHBaHeTO Ha T33H 

HHcpopMatJ.HR e CbW.eCTBeHo 3a 04eHKaTa Ha cpHHaHCOBOTO CbCTORHHe Ha eMHTeHTa. 

HRMa 1-1H4>opMaL\HR 3a CAellKH Ha APY>+<ecTeoro, BOAeHH "13BbH6a11aHcoeo. 

7. ~HcpopMaU.HR 3a AR110BH ~aCTHR Ha eMHTeHra, 3a OCHOBHHTe MY HHBeCTH4HH B 

CTpaHaTa H B 4y>K6HHa (B 4eHHH KHH>t<a, 4>HHaHCOBH HHCTpyMeHTH, HeMaTepHa/IHH aKTHBH 

H HeABH>KHMH HMOTH), K3KTO H HHBeCTHU.HHTe B AR110BH 4eHHH KHH>Ka H3BbH HerosaTa 

HKOHOMH4etKa rpyna H H3T04HHU.HTe/Ha4HHHTe Ha cpHHaHCHpaHe. 

,,Heo flOHAOH Kam1Ta11" A/J. npHTe>+<asa 54,39% OT Kan1-1Ta11a Ha ,, npeMHep <l>OHA" 

A/J,01~. 

Apymecrsoro HMa ARllOBH y4acrnR 1-1 HHBecrnu,1-11-1 s: 

Kan1o1ra11os1-1 HHCTpyMeHrn, KornpaHH Ha 4Y>+<AeCTpaHHH 6opc1-1; 

KanHTallOBH HHCTpyMeHrn, KOTHpaHH Ha 6<!>6; 

AR11oee e Ko11eKTHBHH HHBeCTHLJ,HOHHH cxeM1-1; 

KbM 31 AeKeMBPl-1 2020 r. "1HBeCTHU,HRTa e B pa3Mep Ha 10 278 XHJl. JlB. H 

npeACTaBJlRBa 54,39% OT Kan1-1ra11a Ha Abw.epHOTO npeAnPHRrne. 
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,,HEO JlOHAOH KAnlt1TAfl" AJJ. 
fOA"1WeH AOKnaA 3a AeHHOCTia 
2020 r. 

lt1H¢>opMau.11R OTHOCHO AR11os11Te y4acrnR Ha APv>+<eCTBOTO ce CbAbp>t<a s noRcHeH11e 5 Ha 
fOAl'1WHl'1R 1'1HA1'1 Bli1AYalleH <P1i1HaHCOB OT4eT. 

8. "1H<f>opMa4HR OTHOCHO CKJ1104eH11Te OT eMl1TeHTa, OT Heroeo A'bU4epHO APY>t<e CTBO H/lH 

APY>t<ecTBO MaHKa, B Ka4eCTBOTO MM Ha 3aeMono11y4aTe11H, AOroeopH 3a 3a eM c 

noC04BaHe Ha YC/lOBHRTa no TRX, BK/ll0411Te/1HO Ha 1<paHHl1Te CPOKOBe 3a M3n11a114aHe, 

KaKTO 11 11H<f>opMa1.vrn 3a npeAOCTaBeHM rapaH411H 11 noeMaHe Ha 3aAb11>t<e HHff. 

3aAbll>KeHli1RTa Ha Apy>+<ecTBOTO npeACTaBllRBaT 06m1rau,1.10HeH 3aeM, 
TuproscK1i13aAbfl>t<eH1i1R no AOrosop1i1 c aHra>t<1i1MeHT 3a o6parno li13KynysaHe Ha <t>1.1HaHcos1.1 
li1HCTpyMeHrn 1i1 TuproscK1i1 1i1 APYrn 3aAbll>KeH11R. 

Ha 28 t0H1i1 2018 r. Apy>t<ecrsoTo e cK11t0Y1.1110 061111rau.110HeH 3aeM cbc c11eAHli1Te 
xapaKTep1i1cr1i1K1i1: 

ISIN: BG2100007181; 

6poi:1 061111rau,111i1: 20 000; 

HOM"1Ha/1 Ha 06111i1rau,1.1R: 1 000 /lB.; 

Pa3Mep Ha 06111i1rau.1i10HH"1R 3aeM: 20 000 x1i111. 110.; 

CpoK Ha 06111i1rau,1i10HH"1R 3aeM: 8 roA.; 

fh1xsa: 6,75%; 

nepl.10,ll. Ha /11'1XBeHOTO nllaU4aHe: 2 nbTi.1 f0Ali1WHO Ha 6 MeCeU,a. 

Ha 02 anp1111 2019 r. KoM1i1rnRra 3a ¢>1i1HaHcos HaA30p e OA06p1.111a npocneKT 3a AOnycKaHe 
AO TbPfOBli1R Ha 06111i1rau.1.1111Te Ha APY>KeCTBOTO Ha obnrapcKa ¢>oHAOBa 6opca. EMl.1C"1RTa e 
perncTpi.-tpaHa e 6<!>6 noA 6opcoe KOA l 78C Ha 05 anp1111 2019 r. 

06111i1rau.1i10HHi.-tRT 3aeM He e o6e3ne4eH. TeKyl14aTa yacr OT 3aAb11>t<eHi.-tRTa no 

06111i1rau.1i10HH"1R 3aeM KbM 31 AeKeMBpi.1 2020 r. B pa3Mep Ha 2 036 Xt.-111. /lB., OT K01i1TO 36 
Xt.-1/1. /lB. 11"1XB"1. 

KbM 31 AeKeMsp1i1 2020 r. Apy>t<ecrsoro e CTpaHa no AOrosop11 3a npoAa>+<6a Ha 
<t>1i1HaHCOBl.1 "1HCTpyMeHrn, CbC 3aAb/1>KeHi.-te 3a o6paTHO li13KynysaHe c naAe>K AO 6 Meceu.a. 
KbM 31 AeKeMsp1i1 2020 r. 3aAbll>KeHi.-tRTa Ha Apy>+<ecTBOTO no Te31i1 CAe11Kli1 Bb3/11'13aT Ha 
8 126 x1i111. 110., OT K0"1TO 46 x1i111. 11s. 111i1x011. AorosopeHl'1RT 111.1xseH npou,eHT no Te31'1 
CAe11K1i1Te e Me>KAY 3,85% 1i1 6,50%. Apy>t<ecreoTo e npeAOCTas11110 6opcoso ThprysaH1i1 
u.eHHi.1 KHi.-t>t<a c 6a11aHCOBa CTOi:iHOCT KbM 30 AeKeMBpl'1 2020 r. 14 620 Xt.-111. 118. 

KbM 31.12.2020 r. TbproscKi.-tTe 11 APYrn 3aAb11>t<eHi.-tR BKllt04BaT: TbproecK1.1 
3aAb/1>t<eHli1R, nony4eHli1 asaHC"1 3a npOAa>t<6a Ha <t>1i1HaHCOBl'1 "1HCTpyMeHrn, 3aAb/1>t<eHl'1R no 
u,ec1i11i1, neHC1'10HHl'1 11 APYrn 3aAbll>t<eHli1R KbM nepc0Ha11a. 06U,\aTa croi:1HocT Ha TuproscK11Te 
1i1 APYrn 3aAbll>t<eHi.-tR e s pa3Mep Ha 11 075 x1i111. 110. 

lt1H¢>opMau,viRTa ornocHo 3aAbll>t<eHli1RTa no 3aeM111 Ha ,,Heo JlOHAOH Kan1i1Ta11" AA e 
npeAOCTaBeHa B noRCHeHVIR 12 li1 13 OT fOAli1WHli1R li1HA"1Bli1AYa/1eH <t>1.1HaHCOB OT4eT. 

KbM 31.12.2020 r. ,,npeMi.-tep <l>OHA" AACl-1~ e cTpaHa no oceM 6aHKOBli1 KpeAHTa 
napaMerp1i1Te no AOrosop1i1Te ca c11eAHl-1Te: 
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,,HEO JlOHAOH KAm1TAJ1" AA 
roAlllWeH AOK/laA 3a Ae~HOCTTa 
2020 r. 

l.Aor060p 3a "1H6ecrnu,1110HeH 6aHK06 KpeAHT B pa3Mep Ha 5 200 Xllf/l, JlB. 
- Aara Ha ornycKaHe- 25.08.2016 r.; 
- /11i1x6eH npou,eHr- P/lnKKK nmoc HaA6aeKa; 
- CpoK Ha KPeAHTa -120 Meceu,a -AO 25.02.2027 r.; 
- Ba11yra, B KOATO ce H3BbPWBaT n11aw.aHY1RTa - 11esa; 
- 06e3ne4eHHA no KPeAHTa ca HMorn Ha APv>+<ecrsoTO; 

2.Aoro6op 3a lilHBeCrnU,HOHeH 6aHKOB KPeAHT B pa3Mep Ha 9 800 XYl/l. 116. 

3.Aoro6op 3a HH6eCTHU,HOHeH 6aHKOB KpeAHT B pa3Mep Ha 1 640 Xllf/1. espo 
- Aara Ha ornycKaHe- 20.12.2018 r.; 
- /11itx6eH npou,eHT- EURIBOR nmoc HaA6a6Ka; 
- CpoK Ha KpeAYITa - 120 Meceu,a -AO 20.06.2029 r.; 
- Banyra, 6 KORTO ce "13BbpWBaT n11aw.aHHATa - eepo; 
- 06e3neYeH1itR no KpeAHTa ca HMOrn Ha APv>+<ecrsoro. 

4.Aorosop 3a llfHBeCTHU,HOHeH 6aHKOB KpeAHT 6 pa3Mep Ha 1 600 Xllf/1. 116. 
-Aara Ha ornycKaHe- 30.09.2019 r.; 
- /11i1xseH npou,eHr- P/lnKKK nmoc HaA6aeKa; 
- CpOK Ha KpeAHTa -120 Meceu,a -AO 25.09.2029 r.; 
- Ba11yra, B KOATO ce H3BbpWBaT n11aw.aH1itATa - Jle6a; 
- 06e3neYeH1itR no KpeAHTa ca HMOrn Ha Apy>+<ecr6oro. 

5.Aoro6op 3a "1H6eCTHU,YIOHeH 6aHKOB KpeA11T 6 pa3Mep Ha 11 300 XlilJl. JlB. 
- Aara Ha ornycKaHe- 18.06.2020 r.; 
-Jl11x6eH npou,eHr- P/lnKKK nmoc HaA6aeKa; 
- CpOK Ha KpeAHTa -120 Meceu,a -AO 18.06.2030 r.; 
- Ba11yra, e KOATO ce H3Bbpwear n11aw.aHHRTa - 11esa; 
- 06e3neYeHHR no KPeAHTa ca HMOrn Ha Apy>+<eCT60TO. 

6.Aoroeop 3a KpeAHT 3a 06opoTH1it cpeACT6a e pa3Mep Ha 400 x1i111 . 110. 
-Aara Ha ornycKaHe- 03.12.2020 r.; 
- Jl11X6eH npou,eHT- P/lnKKK nmoc HaA6aBKa; 
- CpoK Ha KpeA111Ta - 6 Meceu,a -AO 03.06.2021 r.; 
- Ba11yra, e KORTO ce H3Bbpwear n11aw.aH1itRTa - 11esa; 
- 06e3neYeH111A no KpeA111Ta ca HMOrn Ha APY>+<ecrsoro. 

7.Aoroeop 3a HHBeCrnU,HOHeH 6aHKOB KpeAHT B pa3Mep Ha 7 600 Xll!Jl . /18. 

- Aara Ha ornycKaHe- 15.12.2020 r.; 
- /lY!xBeH npou,eHr- P/lnKKK nmoc HaA6aeKa; 
- CpoK Ha KpeAY!Ta -120 Meceu,a -AO 15.12.2030 r.; 
- Ba11yra, e KOATO ce H3Bbpw6aT n11aw.aH1itATa - 11esa; 
- 06e3neYeHlllR no KpeAHTa ca 111Morn Ha Apy>+<ecrsoro. 

8.Aor060p 3a KPeAlllT - OBbpApaQ>r c JlHMHT B pa3Mep Ha 750 XHJl. 118. 
- Aara Ha ornycKaHe- 22.12.2020 r.; 
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,,HEO /lOH)J.OH KAm1TAfl" A/J. 
roAHWeH AOKllaA 3a Aei'IHOCTTa 
2020 r. 

- ll11xeeH npou,eHT- PllnKKK n111oc HaA6aeKa; 
- CpoK Ha KpeA11Ta - OT 29.12.2020 r. -AO 22.12.2021 r.; 
- Ba11yra, 0 KORTO ce 1136bpwear n11all,\aH11Rra - 11eea; 

- 06e3ne4eHl1R no KpeA"1Ta ca 11MOT"1 Ha ,l],py>KeCTBOTO. 

KbM 31.12.2020 r. ,,npeM111ep <t>OHA" A,D.G1LI, 11Ma CKJllOYeH 061111rau,110HeH 3aeM 6 
pa3Mep Ha 20 00000011e0a, c naAe>K 18.12.2025 r. 

9. "1H<l>opMaL\HR OTHOCHO CK/110YeH11Te or eMHTeHTa, OT Heroeo A'bw.epHo APY>KeCTBO M/IM 
APY>KecTeo MaHKa, e KaYecreoTo MM Ha 3aeM0Aare111o1, AOroeopM 3a 3aeM, BKl110YMTe11Ho 
npeAOCTa8RHe Ha rapaHL\HH OT 8CRKaK'bB BMA, B TOBa \fMC/10 Ha CB'bp3aHM 11ML\a, c 
nOCOYBaHe Ha KOHKpeTHHTe ycnOBHR no TRX, BK/1IO\fHTe/1HO Ha KpaHHMTe cpOKOBe 3a 
nnaw.aHe, M L\e11Ta, 3a KORTO ca 61o1111o1 omycHaTH. 

npeAOCTa6eHl1Te 3aeM"1 npeACTa8Jlfl6aT 83eMaHl-1R no AOf060p11 c aHra>Kl1MeHT 3a 
o6parno 113Kyny6aHe Ha Q>11HaHCOBl1 11HCTpyMeHrn 11 Tbpro6CKl1 3aeMl1. 

npeAOCTaBeH11Te 3aeMl1 KbM 31 AeKeM8pi.1 2020 r. 8 pa3Mep Ha 1 354 Xl111. /16., OT 
K011TO 49 Xl1/1. /18. /111X8H, npeACTa8/lflBaT 63eMaHl1R no AOf080pH c aHra>t<HMeHT 3a o6paTHO 
113Kyny0aHe Ha Q>11HaHco01i1 11HcrpyMeHrn c naAe>t< AO 6 Meceu,a. 3a11oroT no Te311 CAellKl1 ca 
/111K611AHH aKU,1111 CbC cnpa6eAJ1"16a CTOi1HOCT KbM 31 AeKeMBp11 2020 r. 8 pa3Mep Ha 2 126 
Xl1/1. /18., 8 pe3y/1TaT Ha KOeTO )J.py>1<eCT80TO He e npl13Ha/10 OYaK8aHl1 KpeAl1THl1 3ary611. no 
CAe11K1i1Te ce HaY11c11R0aT 1111xe11 0 pa3Mep1i1 Me>t<Ay 5% 11 7,5%. KbM 31 AeKeM0p11 2020 r. 
Te311 CAe11K11 ca np11K1110YeH11. 

KbM 31 AeKeM0p11 2020 r. Apy>t<ecr00To 11Ma 03eMaH11R 8b8 8pb3Ka c npeAOCTa0eH11 
Tupr08CKl1 3aeM11 8 pa3Mep Ha 352 Xi.1/1. /16., OT KOl1TO 14 Xl1/1. /18. /1 11X611. 3aeM"1Te ca 
ornycHarn np11 na3apH111111xeeH11 H11ea. BbB epb3Ka c np1111araHe Ha MC<t>O 9 Apy>1<ecreoro e 
np113HaJlO OYaKBaHl-1 KpeAHTHl-1 3ary611 8 pa3Mep Ha 20 Xl1/1. /18. 

npe3 nep110Aa rpynaTa e npeAOCTa01111a Ab/lrocpo4eH 3aeM 0 pa3Mep Ha 835 x1111. 110. 
c naAe>K npe3 2022 r. 3aeMbT e Heo6e3neYeH 11 no Hero ce Abfl>KaT 1111xe1-1 e pa3Mep Ha 
3,85% roAl-1WHO. B3eMaHHRTa no 3aeMa 8b3/1H3aT Ha 800 Xl1Jl. JlB., OT KOIHO 7 XHJl. /lB. Jli.1X8"1. 
Bb8 8Pb3Ka c npw1araHe Ha MC<t>O 9 ca np1..13HaT1..1 04a1<saH1..1 1<peA1-1TH1..1 3ary6H s pa3Mep Ha 

42 XH/1. /18. 

V1HQ>opMaU,HRTa OTHOCHO npeAOCTaBeHHTe 3aeM11, OT 
,,Heo lloHAOH Kan1-1Ta11 " AD. e ono0ecTeHa e noRcHeHHR 7 OT roAHWHHR 
Q>11HaHCOB OTYeT. 

crpaHa Ha 

HHAHBHAya11eH 

10. "1H<l>OpMaL\MR 3a M3n0/13BaHeTO Ha cpeACTBaTa OT M3B'bpWeHa HOBa eMMCMR L\eHHM 
KHH>Ka npe3 OT'feTHMR nepHOA. 

CpeACT8aTa OT 061111rau,110HHHR 3aeM Ha ,,,Heo llOHAOH Kan11Ta11" AD. ca 113n0/13BaH11 3a 
3aKynyeaHe Ha 111Hsecrnu,1111 e u,eHH11 KH111>1<a 111 3a ornycHarn 3aeM111 noA cpopMaTa Ha peno 
CAe11K11. 
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11. AHamt3 Ha C'bOTHOWeHMeTO Me>+<AY nOCTMrHaTMTe cl>MHaHCOBM pe3ymaTM, orpa3eHM 
BbB cl>MHaHCOBMR OT\4eT 3a cl>MHaHCOBaTa roAMHa, M no-paHO ny611MKyBaHM nporH03M 3a 
re3H pe3ymarH. 

APY>Kecrsoro He e s CbCTOAHl1e Aa Hanpaa11 nop,o6eH aHam13, Tbi:i KaTO npe3 or1.1er H11R 
nep110A He ca 113rOTBRHl1 nporno311 3a re311 pe3ynrarn. 

12. AHa/1H3 H Ol,\eHKa Ha nOllHTHKara OTHOCHO ynpae11eHHeTO Ha cl>HHaHCOBHTe pecypcH c 
nOCOl.fBaHe Ha Bb3MO>t<HOCTHTe 3a 06c11y>t<BaHe Ha 3aAbl1>t<eHHRTa, eeeHryallHHTe 3an11axH 
H MepKH, KOHTO eMHTeHTbT e npeAnpHe/1 HllH npeACTOH Aa npeAnpHeMe c OrlleA 
OTCTpaHRBaHeTO HM. 

"Heo flOHAOH Kan11ran" AfJ. nocpew,a cao11Te 3aAbfl>KeHl1A 6e3 3arpyp,HeH11A. np11 
Heo6xop,11MocT Apy>1<eCTBOTO 611 Morno Aa npep,orosop11 TeKyw,11Te c11 3ap,bn>1<eH11A, KaKTO 11 
p,a np11sne1.1e p,onbnH11reneH co6crseH 11/11111o1 np11sne1.1eH Kan11Tan. 

13. 04eHKa Ha B'b3MO>t<HOCTHTe 3a pea/1H3al,\HR Ha HHBeCTHL\HOHHHTe HaMepeHHR c 
noco1.1eaHe Ha pa3Mepa Ha pa3no11araeMHTe cpeACTBa H orpa3RBaHe Ha B'b3MO>t<HHTe 
npoMeHH B crpyKrypara Ha cl>HHaHCHpaHe Ha Ta3H AeHHOCT. 

V1Hsecrnu,110HH11re u,en11 Ha "Heo flOHAOH Kan11ran" AfJ. ca 06ycnoeeH11 OT xapaKTepa Ha 
Apy>+<eCTBOTO 11 HeroBl1RT YcTaB. np11op1-1TeT 3a Apy>KeCTBOTO e HapacrsaHeTO Ha CTOHHOCTia 
11 na3apHara u,eHa Ha aKu,1111Te 11 113nnaw,aHe Ha p,11s1-1p,eHrn Ha aKu,110Hep11re, np11 3ana3eaHe 
l'1 yBefll'11.faBaHe Ha CTOHHOCTia Ha co6CTBeHl1R Kam1TaJl . 3a qn1HaHCl'1paHe Ha CBORTa AeHHOCT 
"Heo flOHP,OH Kan11Tall" AfJ. 113nOJ13Ba KaKTO co6crseH Kan1-1Tafl, KOHTO KbM 31.12.2020 r. e B 
pa3Mep Ha 18 161 x11n. ns., TaKa 11 cpep,cTsara OT 06n11rau.110HeH 3aeM. 

PbKOBOp,CTBOTO Ha p,py>1<ecrs0To 01.1aKsa 113nbnHeH11e Ha 3ano>1<eH11re 11Hsecrnu.110HHM 
n11aHOBe Ha "Heo llOHP,OH Kam.Han" AfJ., KaKTO M MKOHOMMl.feCKM paCTe>K M 6bp,ew,o 
u,R11ocrHo pa3rpbw,aHe Ha p,ei:iHOCTTa Ha APv>+<ecTsoro. 

np1-1 HaJlMl.fMeTO Ha nepcneKTMBHM 11HBeCTMLJ.1'10HHl1 npoeKrn 11 He06XOP,MMOCTia OT 
p,onbflHMTe11Ho <PMHaHrnpaHe Ha p,eHHocna, ocseH eMMTMpaHero Ha aKU.MM, Apy>+<ecrsoro 
yee11M1.1asa napM4HM noTOU.M 1.1pe3 p,orosapRHeTO Ha 6aHKOBM 3aeMM. V1360pbT Ha 
p,Onb/1H11Te/1HO Q>11HaHc11paHe 3a APv>+<eCTBOTO w,e 3aBl1CM OT KOHIOHKrypaTa Ha Kan11Ta/10BMR 
na3ap. 

14. ~HcJ>opMal,\HR 3a HaCTbnHllH npoMeHH npe3 OT'4eTHHR nepHOA B OCHOBHHTe npHHl,\HnH 
3a ynpae11eHHe Ha eMHTeHra H Ha Heroeara HKOHOMH'4ecKa rpyna. 

npe3 pa3rne>+<p,aHMR OTl.feTeH nepMOA He ca HaCTbnl1Jll1 npoMeHM B OCHOBHl1Te npMHU.Mnl1 
Ha ynpas11eH11e Ha eMMTeHTa. 

15. ~HcJ>opMal.\HR 3a OCHOBHHTe xapaKTepHCTHKH Ha npH11araHHTe OT eMHTeHTa B npo4eca 
Ha H3rOTBRHe Ha cl>HHaHCOBHTe OT'4eTH CHCTeMa 3a BbTpeweH KOHTp011 H CHCTeMa 3a 
ynpas11eHHe Ha pHCKOBe. 
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Apy>+<ecrsoTo np1.111ara npas1-111a 1-1 npou.eAyp1-1, pernaMeHrnpa1!41-1 ecj>eKrnBHoTo 

4>YHKU,"10Hi.1paHe Ha C"1CTeM"1Te 3a OT\leTHOCT "1 pa3Kp"1BaHe Ha "1Hcj>OpMaLJ."1R OT 

APY>+<eCTBOTO. B npas1-111aTa ca on1-1caH1-1 pa311"14H"1Te B"1AOBe 1-1Hcj>opMau,1-1R, Cb3AaBaH1-1 1-1 

pa3Kp1-1aaH1-1 OT APY>KecTaoTo, npou,ec1-1Te Ha BbTpewH0$1-1pMeH1-1R AOKyMeHToo6opoT, 

pa3Jl"14H "1Te H1-1aa Ha AOCTbn AO B"1AOBeTe 1-1H<j>OpMa41-1R Ha 0TroaopH1-1Te 111-1u,a 1-1 cpoKoBeTe 
3a o6pa60TKa "1 ynpa s11eH 1-1e Ha "1H<j>OpMaU."10HH"1Te nOTOLJ."1 . Cb3AaAeHaTa C"1CTeMa 3a 

ynpa a11eH1-1e Ha p11CKOBeTe oc1-1rypRBa e<j>eKntBHOTO OCb1!4eCTBRBaHe Ha BbTpeweH KOHTPOJl 

npi.1 Cb3AaBaHeTO "1 ynpaa11eH"1eTO Ha BC"14K"1 $"1pMeH"1 AOKyMeHrn B T.4. $"1HaHCOB"1Te 
0T1-1ern 1-1 APvraTa pery111-1paHa 1-1H$opMa41-1R, KORTO Apy>+<ecTaoro e Aflb>+<Ho Aa pa3Kp1-1sa a 

CbOTBeTCTB"1e CbC 3aKOHOB"1Te pa3nopeA6"1. 

16. ~Hcf>opMaU,HR 3a npoMeHHTe B ynpaBHTe/IHHTe H HaA30pHHTe opraHH npe3 ONeTHaTa 

cpHHaHcoea rOAHHa. 

npe3 OT\leTHaTa cf>1-1HaHcoaa 2020 r. He ca HaCTbn1111111 npoMeH1-1 a ynpaa1-1Te11H11Te opraH11 

Ha APY>KeCTBOTO. 

~H<l>opMaU,HR 3a pa3Mepa Ha Bb3Harpa>f<AeHHRTa, HarpaAHTe H/ HllH n0/13HTe Ha BCeKH OT 
4/leHoeeTe Ha ynpaBHTe/lHHTe H Ha KOHTPOllHHTe opraHH 3a ONeTHaTa <l>HHaHcoea rOAHHa 

H3n/laTeHH OT eMHTeHTa, CbOTBeTHO /lHU,eTO no § lA OT AOnb/IHHTe/lHHTe pa3nopeA6H Ha 

3nnu.K H HerOBH Ab~epHH APv>+<eCTBa, He3aBHCHMO OT TOBa Aa/IH ca 6HJIH BK/1104eHH B 

pa3XOAHTe Ha eMHTeHTa, Cl>OTBeTHO /lHU.eTO no § 1A OT AOnb/IHHTe/lHHTe pa3nopeA6H Ha 

3nnu.K, H/lH npOH3TH43T OT pa3npeAe/leHHe Ha ne4a116ara, BK/1I04HTe11HO: 

a) no11y4eHH cyMH H HenapH4HH Bb3Harpa>f<AeHHR; 

6) yc110BHH HllH pa3cpo4eHH Bb3Harpa>t<AeHHR, Bb3HHKHa/1H npe3 roAHHaTa, AOPH H aKo 
Bb3Harpa>+<AeHHeTo ce Abll>+<H Kb M no-K'bceH MOMeHT; 
e) cyMa, Abll>+<HMa OT eMHTeHra, C'bOTBeTHO llHU,eTo no § 1A OT AOnb11HHTe11HHTe 

pa3nopeA6H Ha 3nnu.K, HllH HeroeH Ab~epHH APv>+<ecTea 3a H3n11a~aHe Ha neHCHH, 

o6e3~ereHHR npH neHCHOHHpaHe HllH APYrH nOA06HH 06e3~ereHHR. 

ca: 
npe3 2020 r. Bb3Harpa>t<AeH"1RTa, no11y4eH"1 OT 4/leHOBeTe Ha CbBeTa Ha A"1PeKTOp1-1Te, 

Xp1-1crnRH llb4e3apos AbHKOB - 7 800 JIB.; 
Maa:;R AHreJIOBa neHesa - 8 520 JIB.; 

/l1-1111-1R /lto60M1-1posa ftoposa - 7 800 JIB. 

npe3 pa3rne>KAaH"1R OT4eTeH nepl10A 4/leHOBeTe Ha CbBeTa Ha A"1peKTop1-1Te He ca 

no11y41-1111-1 AOnb11H1-1TeJ1H11 nap"14H"1 1-1/1-1111-1 Henap1-14H"1 Bb3Harpa>+<AeH"1R. 

npe3 rOA11HaTa He ca Bb3H"1KHa1111 yc110BH"1 "1/1"1 pa3Cp04eHl'1 Bb3Harpa>t<AeHl1A. 

npe3 nep1-10Aa Apy>KeCTBOTo HRMa Abll>t<"1M"1 cyM1-1 3a 113n11a1!4aHe Ha neHrn1-1, 
o6e31!4eTeH1-1R np1-1 neHC110H11paHe 1-1111-1 APYrl-1 noA06H1-1 o6e31!4eTeH1-1R. 

18. 3a ny611H4HHTe APY>+<ecTea - HHcf>opMaU.HR 3a npHTe>+<aeaHH or 4/leHoeere Ha 
ynpaBHTe/1HHTe H Ha KOHTp011HHTe opraHH, npoKypHCTHTe H BHCWHR p"bKOBOAeH CbCTaB 

aKU,HH Ha eMHTeHTa, BK/1I04HTe/1HO aKU,HHTe, npHTe>+<aBaHH OT BCeKH OT TRX nOOTAe11HO H 
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Karo npo4eHT OT aK4HHTe OT BCeKH IU13C, K3KTO H npeAOCTaBeHH HM OT eMHTeHTa on4HH 

Bbpxy HerOBH 4eHHH KHH>Ka - BHA H pa3Mep Ha 4eHHHTe KHH>Ka, Bbpxy KOHTO ca Y4PeAeHH 

on4HHre, 4eHa Ha ynpa>KHRBaHe Ha OnL.\HHre, noKynHa 4eHa, aKo HMa raKasa, H cpoK Ha 
on4HHre. 

4JleHoBeTe Ha CbseTa Ha p,11peKrop11Te Ha p,py>+<eCTBoTo He np1,1Te>t<aBaT aKu,1111. 

19. HH<t>opMa4HR 3a H3BeCTHHTe Ha APY>Kecreoro AOroeopeHOCTH (BKl1I04HTe11Ho H cneA 

npHK11I04BaHe Ha <t>HHaHCOBaTa rop,HHa), B pe3ymar Ha KOHTO B 6bP,e11.\ nepHOA Morar p,a 
HaCTbnRT npoMeHH B npHTe>KaBaHHfl OTHOCHTe11eH AR11 aK4HH Hl1H 06111i1rau.1i11i1 OT 
HaCTORU.\H aK4HOHepH Hl1H 06111i1ra4HOHepH. 

He ca 113secrH11 TaK11sa p,orosopeHocrn. 

20. HH<t>opMa4HR 3a BHCRU.\H Cbp,e6HH, aAMHHHCTpaTHBHH Hl1H ap6Hrpa>KHH 

npOH3BOACTBa, Kacaell.\H 3aP,bl1>KeHHfl Hl1H B3eMaHHfl Ha eMHTeHra B pa3Mep HaH-Mal1KO 
10 Ha CTO OT co6CTBeHHfl MY KanHra11; aKO 0611.\aTa CTOHHOCT Ha 3aAb11>KeHHRTa 111111 
B3eMaHHRTa Ha eMHTeHra no BCH4KH o6pa3yBaHH npOH3BOACTBa Hap,XBbpm1 10 Ha CTO OT 

co6creeHHfl MY Kan1i1ra11, ce npep,craBR HH<t>opMaU.HR 3a BCRKO npOl13BOACTBO noorp,el1HO. 

,ll,py»<eCTBOTO HRMa Bl1CRW,11 Cbp,e6Hl1, aP,Ml1Hl11CTpar11BHl1 1111111 ap6111Tpa>t<Hll1 

npOl13BOP,CTBa Kacaew,11 3aP,bl1>t<eHl1R 111111 B3eMaHl1R Ha eM11TeHTa B pa3Mep HaH-MaJlKO 10 
Ha CTO OT co6CTBeHl1R MY Kan111Ta11. 

21. AaHHH 3a AHpeKropa 3a epb3Ka c HHeecrnropHre, BKl1I04Hre11Ho re11e<t>oH 11 ap,pec 

3a KOpecnOHAeH4HR. 

,ll,11peKrop 3a spb3Kl1 c 11HseCT11Top11Te e p,py>t<ecrsoro e CraH11CJlasa Xp111crosa 

AspaMosa, Tell. 0884-27- 44-51, ap,pec 3a KopecnoHp,eH411R: rp. Coq>1-1R, 6yfl. " 5parR 

DbKCTOH" NQ 40. 

Of\leTbT Ha p,py>t<ecrsoTo e np11er OT Cbsera Ha p,11peKrop11Te Ha 10 MapT 2021 r. 

H3nb/1HHTE/1EH AHPEKTOP: 
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